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Exchange Traded Products Issuance Programme

Under the terms of its issuance programme (the Programme) as described in this Base Prospectus (this Base
Prospectus), Hashdex AG (the Issuer or Hashdex), subject to compliance with all applicable laws and
regulations, may from time to time issue exchange traded products (the ETPs) in the forms set out in this Base
Prospectus, as completed, supplemented and/or amended by the specific final terms in respect of the relevant
series of ETPs (the Final Terms).

This Base Prospectus was approved on 22 August 2024 by the Swedish Financial Supervisory Authority (the
SFSA), as competent authority under the Prospectus Regulation (EU) 2017/1129, shall be valid for 12 months
after its approval for offers to the public or admissions to trading on a regulated market, provided that it is completed
by any supplement required pursuant to Article 23 of said regulation. In respect of any tranches of any ETPs of a
given Series, the Base Prospectus, as amended from time to time, together with the applicable Final Terms, will
constitute the prospectus.

The ETPs will be issued in series (each, a Series). Each Series will be subject to the General Terms and
Conditions set forth in this Base Prospectus (the General Terms and Conditions), as completed, supplemented
and/or amended by the relevant Final Terms relating to such Series (together, the Relevant Product
Documentation). In the event of any inconsistency between the General Terms and Conditions and the Final
Terms, the Final Terms shall prevail.

The ETPs have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
Securities Act) or with any securities regulatory authority of any State or other jurisdiction of the United States
and (i) may not be offered, sold or delivered within the United States to, or for the account or benefit of U.S.
Persons (as defined in Regulation S (Regulation S) under the Securities Act), except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state
securities laws and (ii) may be offered, sold or otherwise delivered at any time only to transferees that are Non-
United States Persons (as defined by the U.S. Commodities Futures Trading Commission (CFTC)).

IMPORTANT: You must read the information in the section “Important Notice” starting on page 91.

The ETPs and the underlying collateral in respect of the ETPs are highly speculative and involve a high
degree of risk, including the risk of a total loss of all capital invested. See “Risk Factors”.

The ETPs will be obligations solely of the Issuer and will not be guaranteed by, or be the responsibility
of, any other entity.



Each Investor is hereby informed, and is deemed to have acknowledged and consented, that for ETPs listed on
the SIX Swiss Exchange, including ETPs issued under the Programme, SIX Swiss Exchange, SIX Exchange
Regulation, the Regulatory Board and/or any other competent regulatory body of the SIX Swiss Exchange may at
the request of the Issuer or on its own initiative suspend the trading in the ETPs, (i) if such suspension is deemed
necessary in exceptional cases, in particular, in the event of suspected price manipulation, falsification of liquidity
or criminal activities and/or (ii) if listing requirements that must be met continuously during the term of the ETPs
are no longer fulfilled, in particular if the custodian lacks or loses the authorization required pursuant to Art. 14
para. 4 of the Additional Rules for the Listing of Exchange Traded Products. If trading in the ETPs has been
suspended for a continuous three-month period, the ETPs will be delisted by the Regulatory Board of SIX Swiss
Exchange, unless the reasons for the suspension ceased to exist. The SIX Swiss Exchange and/or its regulatory
bodies accept no liability for damage or loss incurred in connection with the suspension of trading and delisting.

The language of this Base Prospectus is English. Certain legislative references and technical terms have been
cited in their original language in order to ensure that the correct technical meaning is ascribed to them under
additional law.
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OVERVIEW OF THE PROGRAMME

The following overview of the Programme and the ETPs does not purport to be complete and is subject to and
qualified by the detailed information contained elsewhere in this Base Prospectus and in the Final Terms in respect

of the relevant ETPs.

Words and expressions not defined in this overview shall have the meanings given to them elsewhere in this Base

Prospectus.

Description of the Programme

This Programme, pursuant to which the Issuer may issue collateralised exchange traded products (ETPs) linked
to Underlyings or a basket of Underlyings providing exposure to a range of Crypto Assets. Such ETPs may also
have long or short exposure to the daily performance of a referenced index.

Parties to the Programme

Issuer

The Programme

Base Prospectus

Hashdex AG is a corporation (Aktiengesellschaft) organised under the laws of
Switzerland and with its registered office and address at c/o RND Advisory
Services AG, Baarerstrasse 112, 6300 Zug, Switzerland.

On 13 April 2022, the Issuer established a programme (the Programme) for the
issuance of ETPs. The Final Terms relating to each Series of ETPs will specify
the detailed terms applicable to such Series of ETPs.

This Base Prospectus has been approved by the Swedish Financial Supervisory
Authority Finansinspektionen (the SFSA), as competent authority under the
Prospectus Regulation (EU) 2017/1129. The SFSA only approves this Base
Prospectus as meeting the standards of completeness, comprehensibility and
consistency imposed by Regulation (EU) 2017/1129. Such approval should not
be considered as an endorsement of the issuer that is the subject of this Base
Prospectus. Such approval should not be considered as an endorsement of the
quality of the securities that are the subject of this Base Prospectus. Investors
should make their own assessment as to the suitability of investing in the
securities.

The Base Prospectus permits for an offer of ETPs to the public in Sweden and/or
an admission to trading of securities on a regulated market in Sweden or a MTF
in Sweden. The Issuer may request the SFSA to notify the approval of the Base
Prospectus to other EEA Member States in accordance with the Prospectus
Regulation for the purposes of making a public offer in such Member States or
for admission to trading of all or any ETPs on a regulated market therein, or both.
As at the date of this Base Prospectus the Issuer has asked the SFSA to notify
approval of the Base Prospectus to the competent authorities in each of the
Member States of the European Union and Norway.



Warning regarding expiry
and supplement(s)

Transaction Structure

Issuance of Series of
ETPs

Collateral Agent

Custodian

Administrator

Global Paying Agent

Investors should note that this Base Prospectus will be valid, as a maximum
until, 22 August 2025. The Issuer shall prepare a supplement (each, a
Supplement) to this Base Prospectus or publish a new base prospectus if there
is a significant change affecting any matter contained in this Base Prospectus
or a significant new matter arises, the inclusion of information in respect of which
would have been so required if it had arisen when this Base Prospectus was
prepared and/or pursuant to Article 23 of the Prospectus Regulation. The
obligation to supplement a prospectus in the event of significant new factors,
material mistakes or material inaccuracies does not apply when a prospectus is
no longer valid.

Under the Programme, the Issuer may issue ETPs of a Series to Authorised
Participant appointed in respect of such Series.

For a description of the creation and redemption processes, as well as a
description of the principal parties and transaction documents related to the
Programme, see “Summary of the Parties and the Structure”.

Itis intended that Authorised Participants will sell ETPs in the secondary market
to Investors who have directly approached the Authorised Participant(s) for a
purchase price agreed between the Authorised Participant and such Investor(s)
in respect of the ETPs. Investors will also be able to purchase ETPs on the
secondary market on a trading venue and any other trading venue on which the
ETPs are listed and/or admitted to trading. Investors may sell the ETPs from
time-to-time in the secondary market to third parties or to Authorised
Participants.

ETPs issued under the Programme are issued in series (each, a Series), and
each series may comprise one or more tranches (each, a Tranche) issued on
identical terms other than the Issue Date and Issue Price per exchange traded
product and with the ETPs of each Tranche of a Series being interchangeable
with all other ETPs of that Series. Each Tranche is subject to Final Terms.

The Law Debenture Trust Corporation p.l.c. or any other collateral agent
specified in the applicable Final Terms.

Coinbase Custody Trust Company, LLC, BitGo Trust Company, Inc., Zodia
Custody Limited or any successor or alternative custodian as specified in the
applicable Final Terms.

Theorem Fund Services, LLC, or any other administrator specified in the
relevant Final Terms.

Bank Frick & Co. AG
The Issuer may appoint additional paying agents (including a Swiss Paying

Agent) in relation to a Series of ETPs if required by the rules of any trading venue
on which ETPs are listed or admitted to trading.



Swiss Paying Agent

Authorised Participants

Market Maker(s)

Index Calculation Agent

Index administrator

Continual Issuance and
Redemption

Terms and Conditions of
ETPs

Issue Price

Interest

Collateral

ISP Securities AG, or any other Swiss bank or securities dealer performing the
paying agency function for a particular Series of ETPs for the purposes of the
regulations of the SIX Swiss Exchange as set forth in the relevant Final Terms.

The Issuer may appoint additional paying agents (including a Swiss Paying
Agent) in relation to a Series of ETPs if required by the rules of any trading venue
on which ETPs are listed or admitted to trading.

DRW Europe B.V., Flow Traders B.V., Jane Street Financial Limited,
Goldenberg Hehmeyer LLP and Makor Securities London Ltd.

Only an Authorised Participant may engage in creation or redemption
transactions directly with the Issuer (other than in limited circumstances).
Currently, there are five Authorised Participants for the ETPs. The Issuer
reserves the right to change, increase or decrease the number of Authorised
Participants or any individual firm.

The market maker(s) specified as Market Maker(s) in the relevant Final Terms.

The Index Calculation Agent specified in the relevant Final Terms.

Each Index will constitute a benchmark subject to Regulation (EU) 2016/1011 of
the European Parliament and of the Council of 8 June 2016 on indices used as
benchmarks in financial instruments and financial contracts or to measure the
performance of investment funds and amending Directives 2008/48/EC and
2014/17/EU and Regulation (EU) No 596/2014 Regulation (the Benchmark
Regulation). Each Index will be administered by an administrator included in the
register referred to in Article 36 or subject to the conditions of Article 51(5) of the
Benchmark Regulation.

ETPs of each Series shall be subject to a continuing issuance and redemption
mechanism, under which additional ETPs of such Series may be issued, and
ETPs may be redeemed by Authorised Participants.

Each Series of ETPs will have the terms and conditions set out in the section of
this Base Prospectus headed “General Terms and Conditions”, as completed,
amended and/or supplemented by the Final Terms in respect of such Series.

The Issue Price in respect of each Tranche of ETPs will be set out in the Final
Terms with respect to such Tranche.

The ETPs will not bear interest.

The Underlyings or Underlying Components credited to the Collateral Account
and other eligible assets denominated in the Underlying or Underlying



Underlyings and
Underlying Components

Issuer ETP Security

Redemption

Components which serve as collateral for the ETPs or any other eligible assets
as specified in the applicable Final Terms.

Collateralisation of ETPs, as further described in the section headed “Collateral”
herein, eliminates credit risk to the Issuer only to the extent that the proceeds
from the liquidation or realisation of Collateral (less the costs of liquidation fees
and expenses of the Collateral Agent and any payout) meet the Investors’
claims. The Investor bears the following risks, among others: the market risk
associated with the Collateral results in insufficient liquidation proceeds or, in
extreme circumstances, the Collateral might lose its value entirely, including
through theft, hacking, slashing (in the case of staking), or fraud, prior to the
liquidation taking place or it may not be possible to realise the Collateral. The
costs for the service with respect to the collateralisation of the ETPs may be
taken into account for the pricing of a specific ETPs and may therefore be borne
by the Investors. With regard to the payment to the respective Investors of the
relevant share of the net liquidation proceeds, each Investor shall bear the
solvency risks of any counterparty with respect to any Underlying, Underlying
Components or Collateral Counterparty and/or any custodian of the Underlying
or Underlying Components (Coinbase Custody Trust Company, LLC, BitGo
Trust Company, Inc., Zodia Custody Limited (Coinbase, BitGo and Zodia,
respectively, and each a Custodian), and/or The Law Debenture Trust
Corporation p.l.c. (Law Debenture or the Collateral Agent) effecting the
liquidation of the collateral, as well as the financial intermediaries along the
payout chain. The payment to the Investors may be delayed for factual or legal
reasons. To the extent the calculation of the current value of ETPs proves to be
incorrect, the collateralisation of the ETPs may be insufficient to fully discharge
the Investors' claims or may also be an over-collateralization in which case the
Investors may not participate in any upside.

The Underlyings or Underlying Components for each Series of ETPs will be
specified in the relevant Final Terms.

The security created over the Collateral in favour of the Collateral Agent and for
the benefit of Investors pursuant to the Account Security Agreement, the
Account Control Agreement and any Additional Security Agreement.

The ETPs are perpetual ("open-ended") and have no fixed maturity.

The Issuer may terminate and redeem a Series of ETPs in whole but not in part
at any time, at the Issuer's sole discretion and without any further prior consent
of the Investors, on a redemption date set out in a termination notice published
by the Issuer in accordance with the General Terms and Conditions.

Authorised Participants may request the Issuer to terminate and redeem all or
part of its holding of ETPs by delivery of the Crypto Asset Collateral for such
ETPs in accordance with Condition 5.4 (Redemption of ETPs at the Option of
an Authorised Participant) and the relevant Authorised Participant Agreement.
Redemptions by Authorised Participants shall be settled on an in-kind basis

4



Redemption Amount

Investor’s Exposure to
the Performance of the
Applicable Index

Index

unless the Issuer permits such redemption to be settled in accordance with
Condition 5.3 (Cash Settlement).

The Issuer shall, at the option of any Investor holding ETPs, upon such Investor
giving not less than 30 nor more than 60 days’ written notice, via the financial
intermediary administering the relevant securities account, to (i) the Global
Paying Agent if the ETPs are listed on SIX or (ii) the Issuer if the ETPs are not
listed on SIX, redeem the ETPs held by such Investor, in an amount of ETPs
corresponding to such Investor's Redemption Notice (as specified in the relevant
Final Terms), on the Investor Put Date specified in the relevant Final Terms at
the Redemption Amount.

Other than in respect of redemptions other than pursuant to Condition 5.4
(Redemption of ETPs at the Option of an Authorised Participant), which, unless
the Issuer permits such redemption to be settled in accordance with Condition
5.3 (Cash Settlement), shall be settled on an in-kind basis, an amount in the
Settlement Currency payable by the Issuer to the Investors calculated as
specified in the relevant Final Terms; provided, however, that in the case of an
Extraordinary Event pursuant to Condition 17, the Redemption Amount shall be
reduced and may be as low as the smallest denomination of the Settlement
Currency (i.e., U.S.$0.01, €0.01, CHF 0.01, £0.01 or the equivalent in other
Settlement Currencies).

The Redemption Amount shall not be less than the smallest denomination of the
Settlement Currency (i.e., U.S.$0.01, €0.01, CHF 0.01, £0.01 or the equivalent
in other Settlement Currencies).

If ETPs are related to an Index, the return on each Series of ETPs will be linked
to the performance of the applicable Index.

Unless otherwise specified in the applicable Final Terms, the implied fiat value
of the ETPs is based on the previous day’s Crypto Asset Collateral multiplied by
the latest available price for the relevant underlying Crypto Assets.

At any time, the price at which ETPs trade on the SIX Swiss Exchange or any
other exchange or market on which they may be quoted or traded may not
accurately reflect the price of the relevant Index or Underlying or Underlying
Components, as a result of tracking errors relating to the Underlyings, as
described in the section headed "Risk Factors” set out in the Base Prospectus.

In respect of any Series of ETPs, the index specified in the Final Terms.

At the discretion of the Issuer, one or more indices, with different strategies and
from a variety of index providers, administrators or calculating agents, may be
used, tracked or followed by the Issuer in relation to any of the ETPs issued
under the Programme as long as each index is administrated by an Index
Administrator and its constituents duly meet the criteria set forth in the
Programme



Events of Default and
Bankruptcy Event

Enforcement

Obligations of the Issuer

Governing Law of ETPs

If the Issuer fails to pay any amount due in respect of a Series of ETPs when
due and such failure continues for a period of ten Swiss business days (an Event
of Default), then Investors holding at least 25% of the outstanding ETPs in the
relevant Series may, by notice in writing to the Issuer (at its registered office)
and the Collateral Agent (at its specified office) (with a copy to the Administrator),
declare all the ETPs in such Series to be, and whereupon they shall become,
immediately redeemable without further action or formality (an Acceleration).

Upon the Issuer being declared bankrupt within the meaning of article 736 No.
3 of the Swiss Code of Obligations and the DEBA by a competent court (a
Bankruptcy Event), all the ETPs shall become immediately redeemable without
further action or formality.

Upon the occurrence of an Event of Default or Bankruptcy Event, the Collateral
Agent shall, subject to being indemnified and/or secured and/or prefunded to its
satisfaction: (i) in the case of an Event of Default, if so instructed by Investors
representing not less than 25% of ETPs in the relevant Series in writing; or (ii)
in the case of a Bankruptcy Event, if so instructed by any Investor in writing,
serve an Enforcement Notice on the Issuer and, at any time and without notice
and subject as provided in the Collateral Agent Agreement, institute such
proceedings and/or take such action, step or proceedings as instructed against,
or in relation to, the Issuer or any person to enforce its rights under any of the
Transaction Documents.

The ETPs will be obligations solely of the Issuer.

In particular, the ETPs will not be obligations or responsibilities of, or guaranteed
by, the Collateral Agent, the Global Paying Agent, the ETP Calculation Agent,
or any other partner or affiliate of the Issuer, any direct or indirect shareholder
of the Issuer or any Authorised Participant.

The Issuer was established for the purpose of issuing listed and exchange
traded products. If the net proceeds of realisation of the Collateral in respect of
a particular ETPs are less than the aggregate amount payable in such
circumstances by the Issuer in respect of the ETPs, the investors in such ETPs
may face losses.

The ETPs are governed by and shall be construed in accordance with Swiss law
(without reference to the principles of conflicts of law rules). In relation to any
proceedings in respect of the ETPs, the Issuer has submitted to the jurisdiction
of the courts of the City of Zurich, the place of jurisdiction being Zurich 1.

The Collateral Agent Agreement is governed by the laws of England and Wales,
with certain provisions of the Collateral Agent Agreement being governed by the
laws of Switzerland as stated within the Collateral Agent Agreement.

The Custody Agreement, the Account Security Agreement and the Account
Control Agreement are governed by the laws of the State of New York.



Listing and Admission to
Trading

Selling and Transfer
Restrictions

Form of ETPs

Cautionary statement
regarding forward
looking statements

The Issuer may apply to have any Series of the ETPs admitted for trading on
one or more regulated markets or MTFs in Sweden and/or in any other Member
State of the EU and/or Norway, in each case in accordance with applicable rules
and regulations, including Regulation (EU) 2017/1129 (the Prospectus
Regulation).

For the avoidance of doubt, application may also be made for the ETPs in any
Series to be admitted to the SIX Swiss Exchange or any other trading venue
specified in the applicable Final Terms.

No action has been or will be taken by the Issuer that would permit a public
offering of any ETPs or possession or distribution of any offering material in
relation to any ETPs in any jurisdiction where action for that purpose is required.
No offers, sales, resales, or deliveries of any ETPs or distribution of any offering
material relating to any ETPs may be made in or from any jurisdiction except in
circumstances which will result in compliance with any applicable laws and
regulations and which will not impose any obligation on the Issuer.

A Series of ETPs will, subject to all applicable legal and regulatory requirements,
be issued in Tranches or Series comprising uncertificated securities. Once
registered with SIX SIS and entered in the securities account of one or more
participants, the ETPs will qualify as intermediated securities within the meaning
of the Federal Intermediated Securities Act.

Some statements in this Base Prospectus are and/or may be deemed to be
forward looking statements. Forward looking statements include statements
concerning the Issuer's plans, objectives, goals, strategies, future operations
and performance and the assumptions underlying these forward looking
statements. When used in this Base Prospectus, the words "anticipates",
"estimates"”, "expects", "believes", "intends", "plans", "aims", "seeks", "may",
"will", "should" and any similar expressions generally identify forward looking
statements. These forward looking statements are contained in the sections
captioned "Risk Factors", "Information About the Issuer", "General Description
of Certain Underlyings or Underlying Components" and other sections of this
Base Prospectus. The Issuer has based these forward looking statements on its
current view with respect to future events and financial performance. Although
the Issuer believes that the expectations, estimates and projections reflected in
its forward looking statements are reasonable as of the date of this Base
Prospectus, forward looking statements are uncertain by nature and if one or
more of the risks or uncertainties materialise, including those identified in the
sectioned captioned “Risk Factors” or which the Issuer has otherwise identified
in this Base Prospectus, or if any of the Issuer's underlying assumptions prove
to be incomplete or inaccurate, events relating to the Issuer and the Issuer's
actual results may be materially different from those expected, estimated or
predicted.

Without prejudice to any requirements under applicable laws and regulations,
the Issuer expressly disclaims any obligation or undertaking to disseminate after
the date of this Base Prospectus any updates or revisions to any forward looking
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Conflicts of interests etc.

No recommendation

No STS notification

statements contained herein to reflect any change in expectations thereof or any
change in events, conditions or circumstances on which any such forward
looking statement is based.

The Issuer and its affiliates (which directly, or indirectly through one or more
intermediaries, controls or is controlled by, or is under common control with, the
Issuer) may hold, retain, buy or sell ETPs, the Underlying or the Underlying
Components (each, as defined in the General Terms and Conditions) at any
time. See “Risk Factors—Risk Factors Relating to the Issuer—Potential
Conflicts of Interest’. They may also enter into transactions relating to or
derivative of ETPs, in such amounts, with such purchasers and/or counterparties
and at such prices (including at different prices) and on such terms as any such
entity may determine, be it as part of its business and/or any hedging
transactions as described in this Base Prospectus or for any other reason. There
is no obligation upon the Issuer to sell all of the ETPs of any issue. The ETPs of
any issue may be offered or sold in one or more transactions in the over-the-
counter market or otherwise at prevailing market prices or in negotiated
transactions, at the discretion of the Issuer, subject as provided above.

Neither this Base Prospectus nor any other information supplied in connection
with the ETPs (i) is to be used as the basis of any credit assessment or other
evaluation or (ii) is to be considered as a recommendation by the Issuer that any
recipient of this Base Prospectus (or any other information supplied in
connection with the Programme) should purchase any ETPs. Each Investor
contemplating the purchase of any ETPs should make his or her own
independent enquiries regarding the financial condition and business
development of the Issuer and his or her own appraisal of their creditworthiness.

While the Issuer is established as a special purpose company for issuing the
ETPs backed by the Collateral as described in this Base Prospectus, no
notification has been or is intended to be, communicated to ESMA in relation to
the ‘Simple, Transparent, and Standardised’ (STS) criteria set out in the
Securitisation Regulation (EU) 2017/2402.



RISK FACTORS

Certain capitalised terms used in this section are defined in the General Terms and Conditions and/or the Final
Terms.

This section contains a number of risk factors related to the Issuer, to the ETPs and to crypto assets as
Underlyings. The assessment of materiality of each risk factor is based on the probability of their occurrence and
the expected magnitude of their adverse effect is classified by rating the relevant risk as low, medium or high.
This rating is based on the Issuer’s experience with the offering of similar products.

The risk factors contained herein are presented in categories in which the most material risk factors in each
category are presented first. Subsequent risk factors in the same category are not ranked in order of materiality
or probability of occurrence. In case one risk factor may be included in more than one category, such risk factor
will appear only in the most relevant category for it.

The Issuer believes that the factors relating to the Issuer, its industry and the ETPs set out below represent the
principal risks inherent in investing in ETPs. All of these risk factors are risks which may or may not occur.

An investor may lose the value of their entire investment or part of its investment in ETPs.

An investor may also lose some or the entire value of its investment or part of its investment in ETPs for other
reasons which may not be considered significant risks by the Issuer based on information currently available to it
or which it may not currently be able to anticipate.

Prospective investors should also read the detailed information set out elsewhere in this Base Prospectus and
reach their own views prior to making any investment decision.

Risk Factors Relating to the Issuer
Dependence on Certain Service Providers and Potential Conflicts of Interest

The Issuer is dependent on a number of service providers to maintain the issuances and the Collateral. These
include, but are not limited to, the Administrators, the Custodian, Authorised Exchanges (as defined in the General
Terms and Conditions), trading desks, parties to any arrangements in place in respect of any crypto-denominated
assets held as Collateral, lending desks, Wallet Providers (as defined herein), Market Makers, Authorised
Participants and the Global Paying Agent. Should there be a material adverse change with any existing partner
and a suitable alternative be unavailable or impracticable, it may be impossible for the Issuer to continue to list
and service the ETPs. Should this risk occur, this may have an adverse impact on the market value of the relevant
ETPs and the ability of holders of ETPs to divest their holdings at the time and prices they otherwise would have
expected.

Service providers, including but not limited to, the Administrators, may act in other capacities in respect of a
particular Series of the ETPs, including but not limited to, the role of ETP Calculation Agent and/or Index Sponsor
specified in the relevant Final Terms. Accordingly, the role of a provider may give rise to conflicts of interest,
which are adverse to the interests of holders of ETPs.

Risk Rating: high.



Market Volatility

Market volatility reflects the degree of instability and expected instability of the performance of, for example, the
market for structured products over time. The degree of market volatility is not solely based on the actual volatility
experienced in the market, but is heavily influenced by the prices of derivative instruments that provide investors
with protection against such volatility. These derivative instrument prices are determined by various factors,
including actual and expected market volatility, economic and financial conditions, and speculative trading
activities. Market volatility may result in the Issuer incurring losses despite hedging arrangements.

Risk Rating: medium.
Operational Risk

Operational risks are risks associated with losses that the Company may incur due to incorrect or inadequate
processes, as well as errors that may be caused by people or systems and legal risks, including litigation.

Inadequate controls may adversely affect hedging arrangements, which may adversely affect the Company's
results of operations and financial condition. As a result, the Company's operations and financial condition are
subject to operational risks. The Company's Risk Management Committee meets at least monthly to periodically
assess the effectiveness of risk management practices and to deliberate on future risk management activities.

Risk Rating: low.
The Issuer is a Special Purpose Vehicle

The Issuer is a special purpose vehicle with the sole business of issuing exchange traded products, such as the
ETPs. The contracts which may be entered into by the Issuer and the payments of the Issuer and the parties
thereunder (Auditors, Administrators, Authorised Participants, Paying Agents and Market Makers) are structured
to have the capacity to provide the Issuer with funds to service payments due and payable in respect of the ETPs
and on any redemption by the Issuer of the ETPs. If the Issuer becomes unsuccessful in the issuance of ETPs,
the Issuer may cease its business activities as issuer or, ultimately, become insolvent.

Risk Rating: medium.
Credit Risk

Investors are exposed to the credit risk of the Issuer and the Custodian. An Investor’s ability to obtain payment in
accordance with the General Terms and Conditions is dependent on the Issuer’s ability to meet these obligations.
The ETPs are not, either directly or indirectly, an obligation of any other party. As a result, irrespective of the
collateralisation, the creditworthiness of the Issuer may affect the market value of any ETPs and, in the event of
a default, insolvency or bankruptcy, Investors may not receive the amount owed to them under the General Terms
and Conditions. In addition to direct credit risks, the Investors are indirectly exposed to any credit risk that the
Issuer is exposed to. For example, the Issuer may incur losses and/or fail to obtain delivery under any
arrangements in place in respect of any crypto-denominated assets held as Collateral.

Risk Rating: low.
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Liquidity Risk

The Issuer may not have sufficient funds for making payments at any point in time, meaning that the Issuer may
have difficulties meeting financial obligations. In the event of insufficient liquid funds, in particular due to the
inability to liquidate Collateral with respect to a specific Product, there is a risk that the Issuer will not be able to,
fully or partially, fulfil its payment obligations on time or at all.

Risk Rating: low.
General Insolvency Risk
Each Investor bears the general risk that the financial situation of the Issuer could deteriorate.

Unless specified otherwise, Investors are exposed to the credit risk of the Issuer of the ETPs. ETPs in each Series
constitute unsubordinated obligations of the Issuer and rank pari passu (under equal conditions) with each other
and all other current and future unsubordinated obligations of the Issuer. The insolvency of the Issuer may lead
to a partial or total loss of the invested capital.

Collateralisation, as further described in the section captioned “Collateral’, reduces the credit risk of the Issuer
only to the extent that the proceeds from the liquidation of Collateral (less the costs of liquidation, including the
fees and expenses of the Collateral Agent, and pay out) meet the Investors’ claims. Investors bear the risks,
among others, that the liquidation of the Collateral may result in insufficient liquidation proceeds or, in extreme
circumstances, that the Collateral may lose its value entirely before liquidation can take place.

Risk Rating: low.
Non-reliance on Financial Information of the Issuer

Various risk factors can impair the Issuer’s ability to implement business strategies and may have a direct
negative impact on earnings. Accordingly, the Issuer’s revenues and earnings are subject to fluctuations. The
revenues and earnings figures from a specific period are not evidence of sustainable results. Such revenues and
earnings can change from one year to the next, which may, in turn, affect the Issuer’s ability to achieve its strategic
objectives. These results may change, in line with, or independent of, the performance of the crypto markets.

Risk Rating: low
Counterparty Risk

The Company is exposed to the credit risk of several counterparties with whom the Issuer transacts, including,
but not limited to, custodians, administrators or market makers. Consequently, the Company is exposed to risks
arising from the failure of any of its counterparties to fulfill their respective obligations, which, if any such risks
occur, may have a material adverse effect on the Issuer’'s business and financial position. With respect to the
Custodian, the Company will be exposed to the credit risk of depository institutions with whom it holds cash and
other Crypto Assets. Credit risk, in this case, is the risk that the depositary holding a financial instrument (cash or
crypto) will fail to fulfill an obligation or commitment to the Issuer.

It is important to note that no party, including the custodians, is liable for the loss of the Underlying Components.
In the case of theft, the corresponding loss can be borne solely by the Investor under the relevant Series of ETPs.

Risk Rating: medium.
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Business Risk

There are several risks related to external and internal circumstances or events which may harm the operating
business of the Issuer. These are related to: (i) losses due to incorrect or insufficient controls, (ii) errors caused
by humans or systems; and (iii) legal risks, among others. Any of these risks may be detrimental to the Issuer’s
reputation and operating results, which may, in turn, adversely impact the Issuer’s financial performance and
creditworthiness. This may ultimately impair the Issuer’s ability to meet its obligations.

Risk Rating: low.
Realization of Collateral

In the event that the Issuer defaults and the Collateral Agent enforces its rights, the realization of this Collateral
may not be of sufficient value to cover all Redemption Amounts payable to Investors because: (i) the Collateral
will only consist of assets equal to the value of the ETPs as at the close of the immediately preceding Business
Day on which the calculations and valuations are made and there may be a number of days between such
valuations occurring and the date on which the Collateral Agent takes control of the Collateral Account or any
rights in other assets, during which time a significant difference between the value of the Collateral and the price
of the Underlying or Underlying Components could arise, particularly given the volatility of the crypto markets; (ii)
the Collateral is not denominated in the Settlement Currency (but rather in Crypto Assets) and the value of such
Collateral may fall due to exchange rate movements; (iii) the face value of ETPs could rise due to market
conditions; (iv) the Issuer (or the Collateral Agent) may not be able to realize some or all of the assets comprised
in the Collateral at the prices at which they were valued; (v) payment in respect of Redemption Amounts are
required to be made in the Settlement Currency and there may be costs involved in converting the proceeds of
realization of the Collateral into the Settlement Currency or the Issuer may otherwise be unable to convert such
proceeds into the Settlement Currency; or (vi) there may be certain costs associated with the realization of the
assets in the Collateral.

If the Issuer defaults and the Collateral Agent enforces its rights to take control of the Collateral Account or other
assets, this account or assets will be held with a depository or be in respect of arrangements with third parties as
arranged by the Issuer. Accordingly, the Issuer or the Collateral Agent may not be able to recover all sums due to
it and may not, therefore, have enough to fund the Issuer’s payment obligations to investors and/or it may take
longer to realize the Collateral and, therefore, Investors may experience delays in receiving amounts due to them.

If the amounts received upon the realization of Collateral are not sufficient to fully cover the fees and expenses of
the Collateral Agent and the Issuer’s payment obligations to Investors, then Investors may incur a loss, which may
be significant.

Risk Rating: medium.

Potential Conflicts of Interest

The Issuer or affiliated companies may participate in transactions related to the ETPs, either for their own account
or for the account of a client. Such transactions may not serve to benefit the Investors and may have a positive
or negative effect on the value of the Underlying and, consequently, on the market value of the ETPs. In addition,

affiliates of the Issuer may act in other capacities with regard to the ETPs, such as ETP Calculation Agent, the
Global Paying Agent and/or Index Sponsor specified in the relevant Final Terms.
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Hashdex Asset Management Ltd. (Hashdex Asset Management), a Cayman Islands exempt company, serves
as investment manager to funds based in the Cayman Islands, providing investment advice, risk management,
research and other investment support services and investment analysis services to such funds. Hashdex Asset
Management also provides certain administrative, accounting, investor relations and other services to these
funds. Hashdex Asset Management has filed as an exempt reporting advisor with the U.S. Securities and
Exchange Commission (SEC) pursuant to the Advisers Act, and is registered as a “Securities — Registered
Person” with the Cayman Islands Monetary Authority (CIMA). Hashdex Asset Management is a subsidiary of
Hashdex, Ltd., the parent company of Hashdex Europe Ltd., which is the controlling entity of the Issuer.

The Issuer or affiliated companies may be involved in the development of products which may serve as
Underlyings of the ETPs. In particular, Hashdex Asset Management has co-developed the Nasdaq Crypto Index
together with Nasdaq, Inc. (Nasdaq) and its affiliates. The Nasdaq Crypto Index (which may be an Index
Underlying, at the discretion of the Issuer), administered by Nasdaq, is designed to track the performance of
those Crypto Assets that are meant to represent a substantial portion of the overall Crypto Asset market. Crypto
Assets are eligible for inclusion in the Nasdaq Crypto Index if they satisfy several index eligibility criteria, as set
forth in the Nasdaq Crypto Index rules maintained by Nasdaq. The Nasdaq Crypto Index utilizes a rules-based
methodology to periodically adjust constituents and weightings to reflect changes in the digital asset market.

The Issuer may use Underlyings for the ETPs which are also used by its affiliates for other products. Indices
provided by Invierno AB (Vinter) or CF Benchmarks (which may be an Index Underlying, at the discretion of the
Issuer) are used by other Hashdex products in both the Cayman Islands and in Brazil. The Indices, administered
by Vinter or CF Benchmarks, are designed to track the performance of one Crypto Assset or a basket of Crypto
Assets, depending on the index's strategy. Crypto Assets are eligible for inclusion in the Indices provided by Vinter
or CF Benchmarks if they satisfy several index eligibility criteria, as set forth in the rules maintained by Vinter or
CF Benchmarks, as applicable. The index methodologies and further information are available at:
https://hashdex.com/en-EU/document-center.

Furthermore, the Issuer, or affiliated companies of the Issuer, may issue other derivative instruments relating to
the respective Underlying. Introduction of such competing products may affect the market value of the ETPs. The
Issuer and its respective affiliated companies may also receive non-public information relating to the Underlying
and neither the Issuer nor any of its affiliates will undertake to make this information available to Investors.

As at the date of this Base Prospectus, none of the directors of the Issuer have a private interest or other duties
resulting from their directorship of other companies, enterprises, undertakings or otherwise, that may conflict with
the interests of the Issuer. The directors of the Issuer may, however, have holdings in the Underlyings and the
Underlying Components.

Any transactions executed or refrained from, and/or other actions taken or refrained from, by any such parties
may not be in the best interest of the holders of ETPs and may have an adverse impact on the market value of
the ETP and on the return realised from any investment in the ETPs, if any.

Risk Rating: low.

Risk Factors Relating to the ETPs and the Collateral

Principal Risks Related to the Crypto Assets

e Investing in the ETPs entails inherent risks, and there exists the possibility of incurring partial or total
losses on your investment. Below is a summarised overview of the distinctions and resultant risks between

13



traditional currencies and crypto-assets. For a detailed discussion of these risks, please refer to the section
below.

Intrinsic Value Unavailability. Governments or central banks issue traditional currencies and typically
guarantee their value, backed from the stability of the issuing authority, the country's economic
fundamentals, and the ability to use the currency for tax payments. Crypto-assets lack intrinsic value as
they are not backed by any physical asset or central authority. Instead, their value is derived from factors
like perceived utility, scarcity, demand-supply dynamics, and speculative trading. This absence of intrinsic
value can make them particularly susceptible to rapid price fluctuations and speculative bubbles. See “—
Crypto Pricing”.

Trading on Unregulated Online Exchanges. Transactions involving traditional currencies usually occur
through regulated financial institutions and exchanges, which are subject to strict oversight and regulations
aimed at ensuring transparency, security, and fair trading practices. While the Issuer only interacts with
regulated or self-regulated exchanges with KYC/AML policies, there are a number of other Crypto Asset
exchanges that have significantly fewer stringent checks, many crypto-assets are traded on unregulated
online cryptocurrency exchanges. These exchanges may lack proper regulatory oversight, exposing
investors to various risks such as hacking, fraudulent activities, market manipulation, and inadequate
security measures. Additionally, the absence of regulatory safeguards means investors may have limited
recourse in case of disputes or losses.

Low Trading Volume. Traditional currencies benefit from high liquidity and trading volumes, facilitated by
their widespread use in global trade, investment, and financial transactions. This liquidity ensures that
buyers and sellers can easily find counterparties to execute trades at prevailing market prices. Some
crypto-assets may suffer from low trading volumes, especially newer or less popular tokens. Low trading
volumes can lead to illiquidity issues, making it difficult for investors to execute large trades without
significantly impacting market prices. llliquidity can also exacerbate price volatility, as even small trades

may lead to significant price movements.

Higher Volatility. Established monetary policies, economic stability, and institutional frameworks contribute
to relatively stable price movements for traditional currencies. Central banks often employ measures to
manage inflation, interest rates, and currency fluctuations to maintain stability. Crypto-assets are known
for their extreme price volatility, with prices often experiencing rapid and substantial fluctuations within
short periods. Factors such as market sentiment, regulatory developments, technological advancements,
media coverage, and speculative trading can all contribute to heightened volatility. While volatility presents
opportunities for significant gains, it also increases the risk of substantial losses for investors, especially
those unaccustomed to managing such volatility. See “—Valuation of Crypto Assets”.

Risk of the Occurrence of an Extraordinary Event

Condition 17 of the General Terms and Conditions provides that, in the case of a fraud, theft, cyber-attack, change
in regulations and/or a similar event (each, an Extraordinary Event) with respect to, or affecting any, Underlying
or Underlying Component, including any Underlying or Underlying Component that serves as Collateral, the
Issuer shall give notice to Investors in accordance with Condition 16, and the Redemption Amount for such ETPs
shall be reduced accordingly, potentially to the smallest denomination of the Settlement Currency (i.e., U.S.$0.01,
€0.01, CHF 0.01, £0.01 or the equivalent in other Settlement Currencies) per ETPs. Accordingly, Investors bear
the risks of the occurrence of an Extraordinary Event and of a partial or complete loss of their investment.
Moreover, the risks of an Extraordinary Event are greater than for similar events with respect to other asset
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classes and, unlike in the case of other asset classes, are unable to be mitigated. In addition, it is not presently
practical to insure against an Extraordinary Event. The Issuer has assigned a risk rating of high given the potential
impact should the risk occur.

Risk Rating: high
Crypto Pricing

The value of ETPs is affected by the price of underlying Crypto Assets, in particular the Underlyings or Underlying
Components. The amount to be paid by the Issuer upon redemption of any ETPs, or, in respect of redemption as
set out in Condition 5.4 (Redemption of ETPs at the Option of an Authorised Participant), the amount of Crypto
Asset Collateral able to be redeemed, depends on the performance of these assets, as calculated in accordance
with the General Terms and Conditions. The ETPs are not capital protected at all and there is, therefore, a risk
of partial or complete loss of investment. The market value of Crypto Assets is not related to any specific company,
government or asset. The valuation of these assets depends on future expectations for the value of the network,
number of transactions and the overall use of Crypto Assets. This means that a significant component of the
value of Crypto Assets is speculative and could lead to increased volatility. Investors could experience significant
gains, losses and/or volatility depending on the valuation of Crypto Assets. Given that the ETPs are fully exposed
to a basket of cryptocurrencies, their performance is closely tied to the prices’ movement of the basket or the
index, as the case might be. When the value of the basket or index increases by 30%, the net asset value per
unit will increase by 30% minus of the ETPs Total Expense Ratio (TER). Conversely, if the basket's or index's
value decreases by 30%, the net asset value per unit will decrease by 30% plus the TER of the ETPs. An
illustrative example follows, with a basket of Bitcoin, Ethereum, and Solana, with the specified quantities below:

Cryptocurrency Quantity Price Market Value Weight (%)
BTC 300.00 29,000.00 8,700,000.00 69.61%
ETH 2,000.00 1,800.00 3,600,000.00 28.80%
SOL 9,000.00 22.00 198,000.00 1.58%

When the basket experiences a percentage-based increase or decrease in value—stemming from fluctuations in
individual cryptocurrency prices—the net asset value per unit will also move by an equivalent percentage, net of
the ETPs’ TER. Conversely, if only the price of Bitcoin rises by 10% while other prices stay constant, the net
asset value per unit of the basket will see a 6.96% increase. This calculation takes into account the hypothetical
weights outlined in the aforementioned table. Correspondingly, the net asset value per unit will rise by 6.96%,
with the impact of the Investor Fee for the relevant period duly considered, as demonstrated below.

Cryptocurrency Quantity Price Market Value Weight (%)
BTC 300.00 31,900.00 9,570,000.00 71.59%
ETH 2,000.00 1,800.00 3,600,000.00 26.93%
SOL 9,000.00 22.00 198,000.00 1.48%

The same is true for ETPs whose Underlying or Underlying Components are represented by one single asset.
For example, an ETP whose only Underlying or Underlying Component is Bitcoin will face an increase / decrease
in value proportional to the price variation of Bitcoin (less the ETP Total Expense Ratio).
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Prices for Crypto Assets fluctuate widely and, for example, may be impacted by any of the following factors:

° Global or regional political, economic or financial events — global or regional political, economic and
financial events may have a direct or indirect effect on the valuation of the Underlyings, the market for, and

performance of, the ETPs and the operational ability and financial results of the Issuer.

° Regulatory events or statements by regulators — there is a lack of consensus regarding the regulation of
Crypto Assets and insecurity regarding their legal and tax status and regulations of Crypto Assets continue
to evolve across different jurisdictions worldwide. Any change in regulation in any particular jurisdiction
may impact the supply and demand of that specific jurisdiction and other jurisdictions due to the global
network of exchanges for Crypto Assets, as well as composite prices used to calculate the underlying value

of such Crypto Assets, as the data sources span multiple jurisdictions.

° Investment trading, hedging or other activities by a wide range of market participants which may impact
pricing, supply and demand for Crypto Assets — markets for the Underlyings are local, national and
international and include a broadening range of products and participants. Significant trading may occur
on any system or platform, or in any region, with subsequent impacts on other systems, platforms and
regions. These activities may account for a significant amount of the market in any of the Underlyings or
Underlying Components. In addition, given the nature of the market of the Underlyings, redemption of
certain ETPs by Investors or otherwise than as set out in Condition 5.4 (Redemption of ETPs at the Option
of an Authorised Participant), or sale of the residual Underlyings by the Issuer as part of executing re-

balancing and/or redemption requests, may impact the pricing of other ETPs.

° Forks in the underlying protocols — Bitcoin and many other crypto currencies are open source projects. As
a result, any individual can propose refinements or improvements to a network’s source code through one
or more software upgrades that could alter the protocols governing the Bitcoin network and the properties
of Bitcoin. When a modification is proposed and majority of users and miners consent to the modification,
the change is implemented and the network remains uninterrupted. However, if less than a majority of
users and miners consent to the proposed modification, and the modification is not compatible with the
software prior to its modification, the consequence would be what is known as a “fork” (i.e., a “split”) of the
network (and the blockchain), with one prong running the pre-modified software and the other running the
modified software. The effect of such a fork would be the existence of two versions of the network running
in parallel, and the creation of a new digital asset which lacks interchangeability with its predecessor.
Additionally, a fork could be introduced by an unintentional, unanticipated software flaw in the multiple
versions of otherwise compatible software users run. For example, on 1 August 2017, after extended
debates among developers as to how to improve the Bitcoin network’s transaction capacity, the Bitcoin
network was forked by a group of developers and miners resulting in the creation of a new blockchain,
which underlies the new digital asset “Bitcoin Cash”. Bitcoin and Bitcoin Cash now operate on separate,
independent blockchains. Litecoin was also the result of a fork in the original Bitcoin blockchain. Significant
forks are typically announced several months in advance. The circumstances of each form are unique and
their relative significance varies. It is possible that a particular fork may result in a significant disruption to
the underlying asset and, potentially, may result in a Market Disruption Event should pricing become
problematic following the fork. It is not possible to predict with accuracy the impact that any anticipated fork
could have for how long any resulting disruption may exist. See “—Fork Policy Risk & Risks Associated

with Newly-Forked Assets”.

° Disruptions to the infrastructure or means by which Crypto Assets are produced, distributed and stored,
which are capable of causing substantial price movements in a short period of time — Crypto Assets
infrastructure can vary depending on the specific asset. Some assets are mined, whereby computers solve
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math problems to verify transactions and are rewarded for this effort in increased asset supply, while others
are pre-mined, resulting in all supply existing on day one of the protocol. See “—General Description of
Underlyings or Underlying Components.” The computers that make up this infrastructure are decentralised
and belong to a combination of individuals and large corporations. Should a significant subset of this pool
choose to discontinue operations, pricing, liquidity and the ability to transact in Underlyings or Underlying
Components could be limited. Other critical infrastructure which may be negatively affected includes
storage solutions, exchanges or custodians for the assets. See “Collateral & Summary of Security
Arrangements” and “General Description of Certain Underlyings or Underlying Components—Exchanges
and Liquidity”. For example, the potential for instability of cryptocurrency exchanges and the closure or
temporary shutdown of exchanges due to business failure or malware could impact the liquidity of, demand
for, and supply of, the Crypto Assets. In addition, volatility in the pricing of Crypto Assets leads to increased
opportunities for speculation and arbitrage, which, in turn, contributes to price fluctuations. See “—Risk
Factors Relating to the Underlyings or Underlying Components Generally”.

° Execution risk — it may be impossible to execute trades in any Crypto Underlyings at the quoted price. Any
discrepancies between the quoted price and the execution price may be the result of the availability of
assets, any relevant spreads or fees at the exchange or discrepancies in the pricing across exchanges.
The Issuer will take all reasonable steps to ensure optimal execution, but is limited by KYC requirements,
custodianship solutions and availability of exchanges. The Issuer cannot, therefore, guarantee that the
price at which any trade is executed is the best available price globally.

Due to their nature as speculative investments, the prices of Crypto Assets may fluctuate for any reason and such
fluctuations may not be predictable.

With respect to the Nasdaq Crypto Index, an index administered by Nasdaq, as well as with respect to the Issuer
sources crypto pricing through the Index Calculation Agent, who calculates the Nasdaq Crypto Index seven days
per week using published real-time quotes through publicly available APls, as detailed in the relevant
methodology. While these elements are intended to preserve reliability in pricing, there is no guarantee that this
process will successfully reduce any speculative or manipulative pricing trends.

At the discretion of the Issuer, one or more indices, with different strategies and from a variety of index providers,
administrators or calculating agents, may be used, tracked or followed by the Issuer in relation to any of the ETPs
issued under the Programme as long as each index is administrated by an Index Administrator and its constituents
duly meet the criteria set forth in the Programme. With respect to any other Index Underlyings, the crypto pricing
may be different and may involve other risks, including but not limited to similar risks as the Nasdaq Crypto Index
administered Indices.

Risk Rating: high.
Potential Decline in the Adoption of Crypto Assets

As new assets and technological innovations, the Crypto Asset industry is subject to a high degree of uncertainty.
The adoption of Crypto Assets will require growth in their usage and in the blockchains, for various applications.
Adoption of Crypto Assets will also require an accommodating regulatory environment. The Issuer will not have
any strategy relating to the development of Crypto Assets and non-financial applications for the blockchains. A
lack of expansion in usage of Crypto Assets and the blockchains could adversely affect an investment in the ETPs.

In addition, there is no assurance that Crypto Assets will maintain their value over the long-term. The value of
Crypto Assets is subject to risks related to their usage. Even if growth in Crypto Assets adoption occurs in the near
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or medium-term, there is no assurance that Crypto Assets usage will continue to grow over the long-term. A
contraction in use of Crypto Assets may result in increased volatility or a reduction in the price of Crypto Assets,
which would adversely impact the value of the ETPs.

Risk Rating: high.
Risks Relating to Crypto Asset or on a Basket of Crypto Assets

Neither the Issuer nor any affiliate of the Issuer have performed any investigations or review of any issuer of
Crypto Assets, if applicable. Investors should not conclude that the inclusion of the relevant Crypto Asset is any
form of investment recommendation. Consequently, there can be no assurance that all events occurring prior to
the relevant Issue Date affecting the trading price of the relevant Crypto Asset will have been publicly disclosed.
Subsequent disclosure of, or failure to disclose, material future events concerning a company issuing, or
responsible for, any Underlying could affect the trading price of the share and, therefore, the trading price of the
ETPs. Neither the Administrator nor the Issuer is responsible for informing the Investors of material events related
to any of the Underlyings or Underlying Components, including, but not limited to, corporate events.

Risk Rating: medium.
Realisation of Collateral

In the event that the Issuer defaults and the Collateral Agent enforces its rights under the Collateral Agent
Agreement, the Account Security Agreement and/or the Account Control Agreement to take control of the
Collateral Account and any Additional Security Agreement, the realisation of this Collateral may not be of sufficient
value to cover all Redemption Amounts payable to Investors because: (i) the Collateral will only consist of assets
equal to the value of the ETPs as at the close of the immediately preceding Business Day on which the calculations
and valuations are made and there may be a number of days between such valuations occurring and the date on
which the Collateral Agent takes control of the Collateral Account or any rights in other assets, during which time
a significant difference between the value of the Collateral and the price of the Underlying or Underlying
Components could arise, particularly given the volatility of the crypto markets; (ii) the Collateral is not denominated
in the Settlement Currency (but rather in Crypto Assets) and the value of such Collateral may fall due to exchange
rate movements; (iii) the face value of ETPs could rise due to market conditions; (iv) the Issuer (or the Collateral
Agent) may not be able to realise some or all of the assets comprised in the Collateral at the prices at which they
were valued; (v) payment in respect of Redemption Amounts are required to be made in the Settlement Currency
and there may be costs involved in converting the proceeds of realisation of the Collateral into the Settlement
Currency or the Issuer may otherwise be unable to convert such proceeds into the Settlement Currency; or (vi)
there may be certain costs associated with the realisation of the assets comprised in the Collateral.

In addition, there can be no certainty as to the timeliness of any such enforcement. Under the General Terms and
Conditions, the Issuer may utilise depositories, banks or other financial institutions in connection with the custody
of the Collateral and hold other assets denominated in the Underlying or Underlying Components. In the event
that the Issuer defaults and the Collateral Agent enforces its rights to take control of the Collateral Account or other
assets that are the subject of any Additional Security Agreement, this account or assets will be held with a
depository or be in respect of arrangements with third parties as arranged by the Issuer. Accordingly, the Issuer
or the Collateral Agent may not be able to recover all sums due to it and may not, therefore, have sufficient amounts
to fund the Issuer's payment obligations to investors and/or it may take longer to realise the Collateral and,
therefore, Investors may experience delays in receiving amounts due to them.
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If the amounts received by upon the realisation of Collateral are not sufficient to fully cover the fees and expenses
of the Collateral Agent and the Issuer’'s payment obligations to Investors, then Investors may incur a loss, which
may be significant.

Risk Rating: medium.
Early Termination of ETPs in accordance with General Terms and Conditions and Reinvestment Risk

Following certain events, including, inter alia, the occurrence of an Event of Default, or at any other time, the
Issuer has the right to redeem the ETPs issued under the Programme.

In addition, in order to provide redemption amounts to Investors in fiat currency for redemptions other than as set
out in Condition 5.4 (Redemption of ETPs at the Option of an Authorised Participant), the Issuer is reliant on
counterparties purchasing the Collateral for the ETPs being redeemed. It may not be possible to sell the full
amount of Collateral in one day and, accordingly, redemption proceeds (in fiat currency) may take longer than in-
kind redemptions. The price by reference to which the Collateral is sold may fluctuate and the fees imposed by
transaction parties in connection with the redemption of the ETPs and sale of the Collateral may increase,
resulting in a lower net redemption amount. Prospective Investors should note that there can be no assurance
that the redemption amount received by Investors will be greater than or equal to the amount invested by any
Investor and that an Investor may lose the entire value of its investment if the price of the Collateral falls to zero
or close to zero.

Investors should also be aware that following any such redemption of the ETPs, they may not be able to reinvest
the redemption proceeds or may only be able to do so on less favourable terms. Investors should consider
reinvestment risk in light of other investments available at that time. Any termination of ETPs may, therefore,
result in a partial or total loss of an Investor’s invested capital.

Risk Rating: low.
Issuer Call Option

The Issuer may at any time, in its sole and absolute discretion, elect to terminate and redeem all but not some of
the ETPs of a Series and designate the redemption date for such purposes. In exercising such discretion, the
Issuer is not required to have any regard to the interests of the Investors, and Investors may receive less, or
substantially less, than their initial investment and thereby incurring a loss.

Risk Rating: low.
Risk Factors Relating to the Underlyings or Underlying Components Generally
Special Risks related to Crypto Assets as Underlyings

Users of Crypto Assets and therefore investors in products with Crypto Assets and as an underlying, such as the
ETPs, are exposed to elevated risk of fraud and loss, including, but not limited to, through cyber-attacks. Several
exchanges specializing in sales of Crypto Assets such as Bitcoin, for example, have already had to cease their
activities or have been closed for other reasons, including, in some cases, because of cyber-attacks. Crypto
Assets, such as the Underlyings or Underlying Components of any ETPs and Crypto Assets used as collateral,
such as the Collateral, can be stolen. Crypto Assets are stored in a crypto wallet, accessible via a private key,
which can be compromised. While crypto wallets do not store or contain the underlying currency, they store public
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and private keys, which are used as an address for receiving the Crypto Asset or for spending the Crypto Asset,
and both forms of transactions are recorded on the public immutable ledger, the blockchain. By using the private
key, a person is able to spend the Crypto Asset, effectively sending it away from the account and recording that
transaction on the immutable ledger, the blockchain. If a private key is compromised, the Crypto Assets associated
with that specific public key may be stolen. Unlike traditional banking transactions, once a transaction has been
added to the blockchain, it cannot be reversed.

Thefts and cyber-attacks can have a negative impact on the reputation of the currency or the market place
concerned and thus affect negatively the market price of Crypto Assets. Through the ETPs, Investors would
indirectly participate in such a negative performance, and a loss, including a total loss, would be possible. While
the Issuer and the Custodian for the Collateral have taken reasonable measures to prevent a theft or hacking of
the Underlyings or Underlying Components also used as Collateral for the ETPs, such event cannot be fully
excluded and the losses associated with such an event would be borne by Investors. Moreover, incidences of theft
or hacking of Crypto Assets other than the Collateral can also negatively influence the market price, value, or
liquidity of the Crypto Assets used as Underlyings and Collateral for a specific ETPs.

Certain Crypto Assets, such as Bitcoins, can be used pseudonymously and do not have to be traded through any
financial institutions, government institutions or banks. They can be purchased directly from an owner or on a
trading venue. These platforms are generally not regulated. Investors thus face increased risk of the Issuer
identifying occurrence of a trading disruption in the broader Crypto Asset market, which could affect the value of
their investment in the product.

The market value of most Crypto Assets is not based on any kind of claim, nor backed by any physical asset.
Instead, the market value depends entirely on the expectation of being usable in future transactions and continued
interest from investors. This strong correlation between an expectation and market value is the basis for the current
and probably future volatility of the market value of most Crypto Assets and may increase the likelihood of
momentum pricing.

Certain Crypto Assets can be used for staking, a consensus algorithm used by some blockchains to validate
agreements. Such Crypto Assets are subject to the risk of slashing. Slashing is a mechanism built into proof of
stake blockchain protocols to discourage validator misbehaviour. Slashing is designed to incentivize node security,
availability, and network participation. The two key misbehaviours that incur slashing are downtime and double
signing. While the specifics of slashing are defined within each protocol, the mechanism is similar: a predefined
percentage of a validator’s tokens are lost when it does not behave consistently or as expected on the network,
which can result in a potential loss of reward and/or principal of the product's assets.

Risk Rating: high.
Regulatory Risk

The legal status of Crypto Assets varies substantially across jurisdictions. In many countries, the legal status is
still undefined or changing. Some countries have deemed the usage of Bitcoin illegal. Other countries have banned
Crypto Assets or securities or derivatives in respect to them (including for certain categories of investor), banned
the local banks from working with Crypto Assets or restricted the use of Crypto Assets in other ways. Furthermore,
the status of Crypto Assets remains undefined and there is uncertainty as to whether the underlying Crypto Assets
are a security, money, a commaodity or property. In some countries, such as the United States, different government
agencies define Crypto Assets differently, leading to regulatory conflict and uncertainty. This uncertainty is
compounded by the rapid evolution of regulations. Countries may, in the future, explicitly restrict, outlaw or curtail
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the acquisition, use, trade or redemption of Crypto Assets. In such a scenario, holding or trading securities tracking
or linked to Crypto Assets, such as the ETPs, could be considered illegal and could be subject to sanction.

Risk Rating: high.
Tax Risk related to Crypto Assets

The taxation of Crypto Assets and associated companies can vary significantly by jurisdiction and are subject to
significant revisions. These revisions, or the application of new tax schemes or taxation in additional jurisdictions,
may adversely impact the Issuer’s performance. Furthermore, the status of Crypto Assets remains undefined and
there is uncertainty as to whether the underlying Crypto Assets are a security, money, a commaodity or property.
Accordingly, the way in which Crypto Assets are taxed varies from country to country. Before making a decision
to invest in ETPs, Investors should consult their local tax advisor on taxation.

The Issuer may become exposed to significant tax risk. Any major tax burden may hinder the Issuer’s ability to
maintain the listing and, in the event that such tax burden results in insolvency, to otherwise continue to operate
as expected.

Risk Rating: high.
Valuation of Crypto Assets

The market value of Crypto Assets is not related to any specific company, government or asset. The valuation of
these assets depends on future expectations for the value of the network, number of transactions and the overall
usage of the asset. This means that a significant amount of the value in Crypto Assets is speculative and could
lead to increased volatility. Investors could experience significant gains, losses and/or volatility depending on the
valuation of Crypto Assets through the exposure to Underlyings or Underlying Components by the ETPs.

Valuation may also vary significantly by geography, as local exchanges are not necessarily compatible with all
Crypto Assets and assets may be difficult to move in and out of any specific market. As a result, geographic
arbitrage can have a considerable effect on valuation and, in turn, on the returns from Underlyings or Underlying
Components and the ETPs.

Momentum pricing of Crypto Assets has previously resulted, and may continue to result, in speculation regarding
future appreciation or depreciation in the value of such assets, further contributing to volatility and potentially
inflating prices at any given time. As a result, pricing of Crypto Assets may change due to shifting investor
confidence in future outlook of the asset class. These dynamics may impact the value of an investment in ETPs.

Risk Rating: high.
Technical Risks Related to Crypto Assets

There are a number of technical risks to which investors in Crypto Assets are exposed including, but not limited
to, Flaws in the code, Forks in the underlying protocols, Double Spend and 51% attacks, as further described
below.

Crypto Assets are frequently built on open-source code available to the general public. This makes the underlying

source code of these Crypto Assets visible publicly to anyone, anywhere. While the top Crypto Assets sometimes

have dedicated teams of contributors, it is often the case that they are unpaid and not full-time employees or

contractors. For these reasons, it is possible that flaws or mistakes in the released and public source code could
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lead to catastrophic damage to the underlying technology, Crypto Assets and networks. It is possible that the
volunteer or undedicated team members are unable to stop this damage before it spreads further. It is further
possible that a dedicated team or a group of contributors or other technical group may attack the code, directly
leading to catastrophic damage. In any of these situations, the value of Investors’ holdings can be severely and
detrimentally affected.

Crypto Assets miners earn Crypto Assets by confirming transactions and reaching consensus. The results of this
agreement are displayed on the public ledger known as the blockchain. If a single miner, or a group of miners
acting in concert, control (even temporarily) a majority of the network mining power (known as hash power) of a
particular blockchain network, they could use this control to undertake harmful acts. Such an attack is called a
51% attack. For example, an individual or group controlling a majority of the Bitcoin network could prevent
transactions from posting accurately, or at all, on the blockchain. Furthermore, they could allow for their coins to
be spent on multiple occasions and would, in this scenario, have enough network control to confirm and post these
transactions to the blockchain, in an attack referred to as Double Spending. In a Double Spending situation, the
related record of the transaction, posted on the public ledger Blockchain, would become falsified. This could have
a detrimental effect on both the sender and the receiver. There are several ways a nefarious cybercriminal could
attempt a double-spend, including, but not limited to, sending two conflicting transactions to the network, and
creating one transaction but sending the Crypto Assets before releasing that associated block to the blockchain,
which would invalidate it. On an exchange with multiple currency trading pairs, it would be possible for a person
or individual controlling the majority of a blockchain network to double-spend the coins they control and then
subsequently trade them for other currency pairs and transfer them off the exchange to their own private wallet(s).
This scenario is more likely to happen with smaller currencies (by measure of market capitalisation) because of
the reduced computing power threshold required to control a majority of the network, and has been documented
happening multiple times, targeting currencies such as Bitcoin Gold and Verge. It is theoretically possible, even if
it is sometimes computationally expensive, to mount a similar 51% or double spending attack on a large currency
(by measure of market cap), including Ethereum and Bitcoin. The Underlyings and/or the Underlying Components
may also be negatively affected by technical risks such as a 51% attack or Double Spend.

The infrastructure and ecosystem that power Crypto Assets such as Bitcoin and Ethereum are developed by
different parties, including affiliated and non-affiliated engineers, engineers, developers, miners, platform
developers, evangelists, marketers, exchange operators and other companies based around a service regarding
the underlying Crypto Assets, each of whom may have different motivations, drivers, philosophies and incentives.
There is, accordingly, a risk that these parties disagree on the future direction of these technologies, which may
impede or otherwise negatively affect the development of the technology and, in turn, lead to losses with respect
to an Investor’s investment.

In cases of particularly strong disagreements, a developer or group of developers can split the code base into two
or more branches of variations of development, in what is called a fork. One of the most prominent examples to
date was a fork of Bitcoin that occurred in 2017, taking effect on 1 August 2017, which created the cryptocurrency
called Bitcoin Cash. Although Bitcoin Cash is the largest Bitcoin fork (as measured by market capitalisation),
Bitcoin has had at least three other major forks of the network (Bitcoin XT, Bitcoin Classic, and Bitcoin Unlimited),
as well as three major forks of the cryptocurrency (Bitcoin Cash (BCH), Bitcoin Gold (BTG) and Bitcoin Private
(BTCP)). It is possible that Bitcoin’s network and/or cryptocurrency will be forked more times in the future. The
same has occurred with the second largest cryptocurrency (as measured by market cap), Ethereum. After a
nefarious attack on a venture capital project built on Ethereum called The DAO, the newly-forked cryptocurrency
Ethereum (ETH) was created, which took away the effects of the hack. The sub-group in the community that
refused the hard fork continued to use the original Ethereum blockchain, citing immutability concerns (being
against any change in the blockchain on principle), which today is called Ethereum Classic (ETC). As at the date
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of this Base Prospectus, Ethereum Classic (ETC) is in the top 25 cryptocurrencies. Forks occur throughout the
range of Crypto Assets and are not limited to just the largest or most popular products.

In scenarios where a fork occurs, the fork policy of the applicable Index that serves as an Underlying of any ETPs,
or the applicable ETPs applies. Forks may have a detrimental effect on the value of the Crypto Assets, including
by negatively affecting cryptocurrency allocations or by failing to capture of the full value of the newly-forked Crypto
Asset if it is removed from the applicable Index that serves as an Underlying of any ETPs for one or more months.

Risk Rating: high.
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ECONOMIC OVERVIEW OF THE ETPs
Overview of the ETPs

The Issuer may from time-to-time issue ETPs under the Programme, linked to Underlyings or baskets of
Underlyings providing exposure to a range of Crypto Assets on the terms set out in the section of this Base
Prospectus headed "General Terms and Conditions”, and read in conjunction with the Final Terms relating to such
Tranche.

If ETPs are related to an Index, the return on each Series of ETPs will be linked to the performance of the applicable
Index, as the Redemption Amount will be derived from the closing price of such Index on the relevant price fixing
date.

Eligible Underlyings

The Crypto Assets forming part of the exposure for a particular Series of ETPs providing exposure to a single
digital currency or to a single basket of digital currencies, will be the asset(s) specified in the relevant Final Terms.
Such digital currency(ies) must always consist of the ones that are among the top 125 digital currencies with the
highest market capitalization at the time of preparation of the relevant Final Terms (each an Eligible Underlying).
The assessment shall be based on:

(1)  the data regarding market capitalization and price per unit in USD as published on coinmarketcap.com.

(2) if no current data is available as per (1) above, the most recent set of such data published on
coinmarketcap.com; or

(3) if (@) no current data as per (1) above is available and (b) no set of such data as per (2) is readily available
for the public, the following table (which reflects such data as of 10:45 GMT — 3 on 17 June 2024),

in each case, subject to any limitations pursuant to applicable local legal and regulatory requirements:

Rank Name Price Market Cap
1 % $ 65,356.75 $1,288.41 B
2 ﬁﬂ $ 3,506.74 $421.35B
3 % $142.78 $82.57 B

4 % $1.000 $32.46 B

5 % $0.5047 $50.46 B

6 &O'” $0.01783 $1.83B

7 EEPGE $0.00001142 $4.80 B
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https://www.cryptocompare.com/coins/btc/overview/USD
https://www.cryptocompare.com/coins/btc/overview/USD
https://www.cryptocompare.com/coins/eth/overview/USD
https://www.cryptocompare.com/coins/eth/overview/USD
https://www.cryptocompare.com/coins/sol/overview/USD
https://www.cryptocompare.com/coins/sol/overview/USD
https://www.cryptocompare.com/coins/usdc/overview/USD
https://www.cryptocompare.com/coins/usdc/overview/USD
https://www.cryptocompare.com/coins/xrp/overview/USD
https://www.cryptocompare.com/coins/xrp/overview/USD
https://www.cryptocompare.com/coins/not/overview/USD
https://www.cryptocompare.com/coins/not/overview/USD
https://www.cryptocompare.com/coins/pepe/overview/USD
https://www.cryptocompare.com/coins/pepe/overview/USD
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Dogecoin
DOGE

First Digital USD
FDUSD

Binance Coin
BNB

Tether

USDT

dogwifhat

WIE

Curve DAO Token
CRV
ConstitutionDAO
PEOPLE

Mantle

MANTLE

The Open Network
TONCOIN
JasmyCoin
JASMY

Floki Inu

FLOKI

Shiba Inu

SHIB

Convex Finance
CVvX

Uniswap Protocol
Token UNI
Avalanche
AVAX
Ordinals
ORDI
Fetch.Al

FET

Render Token
RNDR
Stacks

STX

Arbitrum

ARB

Injective

INJ

Ether.fi

ETHFI
Optimism

OoP

$0.1327
$0.9989
$ 598.55
$0.9992
$2.331
$0.3224
$ 0.09460
$ 0.8526
$7.819
$0.03537
$ 0.0001850
$ 0.00001971
$ 4.069
$5.232
$1.071
$10.99

$ 28.31

$ 41.66

$ 1.281

$ 7.660
$1.758
$0.8705
$22.28

$ 3.549
$1.977
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$19.21B
$2528B
$88.34B
$118.73B
$233B
$687.23 M
$479.28 M
$5.30B
$39.94B
$1.778B
$1.798B
$11.62B
$405.41 M
$6.26 B
$10.71B
$10.99 B
$12.53 B
$874.93 M
$1478B
$4.08B
$2588B
$8.71B
$2.23B
$3.55B

$8.49B


https://www.cryptocompare.com/coins/doge/overview/USD
https://www.cryptocompare.com/coins/doge/overview/USD
https://www.cryptocompare.com/coins/fdusd/overview/USD
https://www.cryptocompare.com/coins/fdusd/overview/USD
https://www.cryptocompare.com/coins/bnb/overview/USD
https://www.cryptocompare.com/coins/bnb/overview/USD
https://www.cryptocompare.com/coins/usdt/overview/USD
https://www.cryptocompare.com/coins/usdt/overview/USD
https://www.cryptocompare.com/coins/wif/overview/USD
https://www.cryptocompare.com/coins/wif/overview/USD
https://www.cryptocompare.com/coins/crv/overview/USD
https://www.cryptocompare.com/coins/crv/overview/USD
https://www.cryptocompare.com/coins/people/overview/USD
https://www.cryptocompare.com/coins/people/overview/USD
https://www.cryptocompare.com/coins/mantle/overview/USD
https://www.cryptocompare.com/coins/mantle/overview/USD
https://www.cryptocompare.com/coins/toncoin/overview/USD
https://www.cryptocompare.com/coins/toncoin/overview/USD
https://www.cryptocompare.com/coins/jasmy/overview/USD
https://www.cryptocompare.com/coins/jasmy/overview/USD
https://www.cryptocompare.com/coins/floki/overview/USD
https://www.cryptocompare.com/coins/floki/overview/USD
https://www.cryptocompare.com/coins/shib/overview/USD
https://www.cryptocompare.com/coins/shib/overview/USD
https://www.cryptocompare.com/coins/cvx/overview/USD
https://www.cryptocompare.com/coins/cvx/overview/USD
https://www.cryptocompare.com/coins/near/overview/USD
https://www.cryptocompare.com/coins/near/overview/USD
https://www.cryptocompare.com/coins/ondo/overview/USD
https://www.cryptocompare.com/coins/ondo/overview/USD
https://www.cryptocompare.com/coins/uni/overview/USD
https://www.cryptocompare.com/coins/uni/overview/USD
https://www.cryptocompare.com/coins/avax/overview/USD
https://www.cryptocompare.com/coins/avax/overview/USD
https://www.cryptocompare.com/coins/ordi/overview/USD
https://www.cryptocompare.com/coins/ordi/overview/USD
https://www.cryptocompare.com/coins/fet/overview/USD
https://www.cryptocompare.com/coins/fet/overview/USD
https://www.cryptocompare.com/coins/rndr/overview/USD
https://www.cryptocompare.com/coins/rndr/overview/USD
https://www.cryptocompare.com/coins/stx/overview/USD
https://www.cryptocompare.com/coins/stx/overview/USD
https://www.cryptocompare.com/coins/arb/overview/USD
https://www.cryptocompare.com/coins/arb/overview/USD
https://www.cryptocompare.com/coins/inj/overview/USD
https://www.cryptocompare.com/coins/inj/overview/USD
https://www.cryptocompare.com/coins/ethfi/overview/USD
https://www.cryptocompare.com/coins/ethfi/overview/USD
https://www.cryptocompare.com/coins/op/overview/USD
https://www.cryptocompare.com/coins/op/overview/USD
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Chainlink
LINK

Polygon
MATIC

BakeryToken
BAKE
Litecoin

LTC

TRON

TRX
Cardano
ADA
Worldcoin
WLD
Ethereum Name
Service ENS

Ethena ENA

Polkadot

DOT

BOOK OF MEME
BOME

Sui

Sul

Celestia

TIA

Staked Ether
STETH

Bitcoin Cash

Ethereum Classic
ETC

Fantom
FTM

FileCoin
FIL

Bitget token
BGB

cat in a dogs world

MEW

Pyth Network
PYTH

$ 0.00002298
$2.079

$ 14.21
$0.5948
$ 0.4496
$77.29
$0.1170
$0.4014
$ 3.164
$22.82
$0.6895
$6.161

$ 0.009507
$0.8975
$7.422
$0.8362

$ 3,506.14
$ 414.06
$4.419
$24.20
$0.5915
$5.033
$1.127

$ 0.004525
$ 0.3321
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$2.14B
$2.08B
$14.218B
$5.95B
$ 124.65 M
$5.77B
$10.21B
$18.06 B
$ 766.36 M
$2.28B
$10.34 B
$8.95B
$ 655.63 M
$8.98B
$7.69B
$8.36B
$33.44 B
$8.178B
$3.54B
$3.57B
$1.88B
$2.848B

$225B

$3.32B


https://www.cryptocompare.com/coins/bonk/overview/USD
https://www.cryptocompare.com/coins/bonk/overview/USD
https://www.cryptocompare.com/coins/ldo/overview/USD
https://www.cryptocompare.com/coins/ldo/overview/USD
https://www.cryptocompare.com/coins/link/overview/USD
https://www.cryptocompare.com/coins/link/overview/USD
https://www.cryptocompare.com/coins/matic/overview/USD
https://www.cryptocompare.com/coins/matic/overview/USD
https://www.cryptocompare.com/coins/bake/overview/USD
https://www.cryptocompare.com/coins/bake/overview/USD
https://www.cryptocompare.com/coins/ltc/overview/USD
https://www.cryptocompare.com/coins/ltc/overview/USD
https://www.cryptocompare.com/coins/trx/overview/USD
https://www.cryptocompare.com/coins/trx/overview/USD
https://www.cryptocompare.com/coins/ada/overview/USD
https://www.cryptocompare.com/coins/ada/overview/USD
https://www.cryptocompare.com/coins/wld/overview/USD
https://www.cryptocompare.com/coins/wld/overview/USD
https://www.cryptocompare.com/coins/ens/overview/USD
https://www.cryptocompare.com/coins/ens/overview/USD
https://www.cryptocompare.com/coins/ena/overview/USD
https://www.cryptocompare.com/coins/dot/overview/USD
https://www.cryptocompare.com/coins/dot/overview/USD
https://www.cryptocompare.com/coins/bome/overview/USD
https://www.cryptocompare.com/coins/bome/overview/USD
https://www.cryptocompare.com/coins/sui/overview/USD
https://www.cryptocompare.com/coins/sui/overview/USD
https://www.cryptocompare.com/coins/tia/overview/USD
https://www.cryptocompare.com/coins/tia/overview/USD
https://www.cryptocompare.com/coins/strk/overview/USD
https://www.cryptocompare.com/coins/strk/overview/USD
https://www.cryptocompare.com/coins/steth/overview/USD
https://www.cryptocompare.com/coins/steth/overview/USD
https://www.cryptocompare.com/coins/bch/overview/USD
https://www.cryptocompare.com/coins/bch/overview/USD
https://www.cryptocompare.com/coins/io/overview/USD
https://www.cryptocompare.com/coins/io/overview/USD
https://www.cryptocompare.com/coins/etc/overview/USD
https://www.cryptocompare.com/coins/etc/overview/USD
https://www.cryptocompare.com/coins/ftm/overview/USD
https://www.cryptocompare.com/coins/ftm/overview/USD
https://www.cryptocompare.com/coins/fil/overview/USD
https://www.cryptocompare.com/coins/fil/overview/USD
https://www.cryptocompare.com/coins/bgb/overview/USD
https://www.cryptocompare.com/coins/bgb/overview/USD
https://www.cryptocompare.com/coins/mew/overview/USD
https://www.cryptocompare.com/coins/mew/overview/USD
https://www.cryptocompare.com/coins/pyth/overview/USD
https://www.cryptocompare.com/coins/pyth/overview/USD
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Chiliz
CHzZ

Internet Computer
ICP

Tellor
TRB

SingularityNET

Highstreet
HIGH

FTX Token
FTT
Thorchain
RUNE

TrueFi

TRU

Burger Swap
BURGER
Wormhole

w

Wrapped Bitcoin
WBTC

loTeX Network
10TX

Aave

AAVE

$ 0.3803
$0.1430
$0.09262
$8.773
$100.49
$ 0.5384
$ 0.02995
$2.512

$ 1.546
$4.343
$0.1651
$ 0.5547
$0.4127
$ 65,365.50
$0.04834
$82.93
$20.90
$7.470
$5.175
$1.028

$ 26.37
$0.3579
$0.6219
$1.425
$0.8479
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$3.80B

$823.29 M
$4.56B

$ 266.32 M
$764.34 M
$1.01B
$251.20 M
$ 508.52 M
$1.79B

$ 203.46 M
$29.59 M
$4.13B
$10.00 B
$ 456.44 M
$1.33B
$159.69 M
$8.23B
$1.34B

$ 118.08 M
$1.70B

$ 379.56 M
$1.31B

$142B


https://www.cryptocompare.com/coins/sei/overview/USD
https://www.cryptocompare.com/coins/sei/overview/USD
https://www.cryptocompare.com/coins/brett/overview/USD
https://www.cryptocompare.com/coins/brett/overview/USD
https://www.cryptocompare.com/coins/chz/overview/USD
https://www.cryptocompare.com/coins/chz/overview/USD
https://www.cryptocompare.com/coins/icp/overview/USD
https://www.cryptocompare.com/coins/icp/overview/USD
https://www.cryptocompare.com/coins/trb/overview/USD
https://www.cryptocompare.com/coins/trb/overview/USD
https://www.cryptocompare.com/coins/agix/overview/USD
https://www.cryptocompare.com/coins/agix/overview/USD
https://www.cryptocompare.com/coins/gala/overview/USD
https://www.cryptocompare.com/coins/gala/overview/USD
https://www.cryptocompare.com/coins/high/overview/USD
https://www.cryptocompare.com/coins/high/overview/USD
https://www.cryptocompare.com/coins/ftt/overview/USD
https://www.cryptocompare.com/coins/ftt/overview/USD
https://www.cryptocompare.com/coins/rune/overview/USD
https://www.cryptocompare.com/coins/rune/overview/USD
https://www.cryptocompare.com/coins/tru/overview/USD
https://www.cryptocompare.com/coins/tru/overview/USD
https://www.cryptocompare.com/coins/burger/overview/USD
https://www.cryptocompare.com/coins/burger/overview/USD
https://www.cryptocompare.com/coins/w/overview/USD
https://www.cryptocompare.com/coins/w/overview/USD
https://www.cryptocompare.com/coins/wbtc/overview/USD
https://www.cryptocompare.com/coins/wbtc/overview/USD
https://www.cryptocompare.com/coins/iotx/overview/USD
https://www.cryptocompare.com/coins/iotx/overview/USD
https://www.cryptocompare.com/coins/aave/overview/USD
https://www.cryptocompare.com/coins/aave/overview/USD
https://www.cryptocompare.com/coins/auction/overview/USD
https://www.cryptocompare.com/coins/auction/overview/USD
https://www.cryptocompare.com/coins/apt/overview/USD
https://www.cryptocompare.com/coins/apt/overview/USD
https://www.cryptocompare.com/coins/pendle/overview/USD
https://www.cryptocompare.com/coins/pendle/overview/USD
https://www.cryptocompare.com/coins/waves/overview/USD
https://www.cryptocompare.com/coins/waves/overview/USD
https://www.cryptocompare.com/coins/ar/overview/USD
https://www.cryptocompare.com/coins/ar/overview/USD
https://www.cryptocompare.com/coins/polyx/overview/USD
https://www.cryptocompare.com/coins/polyx/overview/USD
https://www.cryptocompare.com/coins/eos/overview/USD
https://www.cryptocompare.com/coins/eos/overview/USD
https://www.cryptocompare.com/coins/dydx/overview/USD
https://www.cryptocompare.com/coins/dydx/overview/USD
https://www.cryptocompare.com/coins/jup/overview/USD
https://www.cryptocompare.com/coins/jup/overview/USD
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TerraClassicUSD
USTC

Livepeer
LPT

Terra Classic
LUNC

Hedera Hashgraph

HBAR

Unifi Protocol DAO
UNFI

Maker

MKR

Bittensor

TAO

ApeX Protocol
APEX

Dogeswap Token
HECO
NOGFSWAP

Aevo

AEVO

Stellar
XLM

NEO
NEO

The Sandbox
SAND

Jito
JTO
ssv.network

[

Celsius Network
CEL

$0.01933
$ 20.52
$0.1515
$0.2138

$ 6.981

$ 0.00009588

$0.08133
$4.101

$ 2,344.01
$ 296.84
$2.431

$0.3335

$ 0.006774

$0.5784
$ 0.09730
$ 11.63
$0.3485
$ 2.631

$ 38.83
$2.463
$172.14
$1.574
$0.07319
$0.3295

$1.430
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$173.18 M
$673.38 M
$3.63B
$2.31B
$281B
$646.03 M
$4.078B
$41.01 M
$2.298B
$2.06B
$243B

$330.52 M

$578.36 M
$4878B
$1.16 B
$1.05B
$263B
$437.92M
$330.80 M
$ 760.68 k
$3.30B
$621.31 M
$1.65B

$51.09M


https://www.cryptocompare.com/coins/ustc/overview/USD
https://www.cryptocompare.com/coins/ustc/overview/USD
https://www.cryptocompare.com/coins/lpt/overview/USD
https://www.cryptocompare.com/coins/lpt/overview/USD
https://www.cryptocompare.com/coins/kas/overview/USD
https://www.cryptocompare.com/coins/kas/overview/USD
https://www.cryptocompare.com/coins/grt/overview/USD
https://www.cryptocompare.com/coins/grt/overview/USD
https://www.cryptocompare.com/coins/atom/overview/USD
https://www.cryptocompare.com/coins/atom/overview/USD
https://www.cryptocompare.com/coins/lunc/overview/USD
https://www.cryptocompare.com/coins/lunc/overview/USD
https://www.cryptocompare.com/coins/hbar/overview/USD
https://www.cryptocompare.com/coins/hbar/overview/USD
https://www.cryptocompare.com/coins/unfi/overview/USD
https://www.cryptocompare.com/coins/unfi/overview/USD
https://www.cryptocompare.com/coins/mkr/overview/USD
https://www.cryptocompare.com/coins/mkr/overview/USD
https://www.cryptocompare.com/coins/tao/overview/USD
https://www.cryptocompare.com/coins/tao/overview/USD
https://www.cryptocompare.com/coins/apex/overview/USD
https://www.cryptocompare.com/coins/apex/overview/USD
https://www.cryptocompare.com/coins/fida/overview/USD
https://www.cryptocompare.com/coins/fida/overview/USD
https://www.cryptocompare.com/coins/dogeswap/overview/USD
https://www.cryptocompare.com/coins/dogeswap/overview/USD
https://www.cryptocompare.com/coins/dogeswap/overview/USD
https://www.cryptocompare.com/coins/aevo/overview/USD
https://www.cryptocompare.com/coins/aevo/overview/USD
https://www.cryptocompare.com/coins/xlm/overview/USD
https://www.cryptocompare.com/coins/xlm/overview/USD
https://www.cryptocompare.com/coins/neo/overview/USD
https://www.cryptocompare.com/coins/neo/overview/USD
https://www.cryptocompare.com/coins/sand/overview/USD
https://www.cryptocompare.com/coins/sand/overview/USD
https://www.cryptocompare.com/coins/jto/overview/USD
https://www.cryptocompare.com/coins/jto/overview/USD
https://www.cryptocompare.com/coins/ssv/overview/USD
https://www.cryptocompare.com/coins/ssv/overview/USD
https://www.cryptocompare.com/coins/api3/overview/USD
https://www.cryptocompare.com/coins/api3/overview/USD
https://www.cryptocompare.com/coins/xmr/overview/USD
https://www.cryptocompare.com/coins/xmr/overview/USD
https://www.cryptocompare.com/coins/core/overview/USD
https://www.cryptocompare.com/coins/core/overview/USD
https://www.cryptocompare.com/coins/astr/overview/USD
https://www.cryptocompare.com/coins/astr/overview/USD
https://www.cryptocompare.com/coins/pixel/overview/USD
https://www.cryptocompare.com/coins/pixel/overview/USD
https://www.cryptocompare.com/coins/cel/overview/USD
https://www.cryptocompare.com/coins/cel/overview/USD
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The data regarding market capitalization and price per unit in USD reflects such data as of 10:45 GMT — 3 on 17
June 2024. Such data is not indicative of future performance of the ETPs, any single Eligible Underlying or any
basket thereof. Third party source: cryptocompare.com. This price source does not form part of this Base
Prospectus and has not been scrutinised or approved by the SFSA.

A description of each individual Eligible Underlying is available at https://cryptocompare.com by selecting the
individual Eligible Underlying, e.g.: https://www.cryptocompare.com/coins/btc/overview/USD. Each Eligible
Underlying is presented with a description of features, technology and various market data. This website does not
form part of this Base Prospectus and has not been scrutinised or approved by the SFSA.

Oasis Labs
ROSE

Creditcoin
CTC

Manta Network
MANTA

Algorand
ALGO

Wrapped eETH
WEETH
SATS
1000SATS
NEM

XEM

Terra

LUNA

Blur

BLUR

Axie Infinity
Shards
RocketPool
RPL

Renzo

REZ

Yield Guild Games

YGG

Art de Finance
ADE

Rats

RATS

StormX

STMX

$1.720
$4.722
$0.1060
$ 0.4605
$1.179
$0.1468
$3,674.45
$ 0.0002026
$0.01585
$0.4829
$0.2838
$ 6.291
$26.16
$0.1106
$0.7286

$ 0.008294

$ 0.00009012

$ 0.004685

$1.72B
$0
$1.06B

$273.86 M

$1.478B
$546B
$ 42555 M
$142.64 M
$574.86 M
$851.52 M
$1.70B
$534.95M
$1.11B

$728.62 M

$90.12M

$ 58.56 M

Eligible Underlying Components
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https://www.cryptocompare.com/coins/arkm/overview/USD
https://www.cryptocompare.com/coins/arkm/overview/USD
https://www.cryptocompare.com/coins/zbu/overview/USD
https://www.cryptocompare.com/coins/zbu/overview/USD
https://www.cryptocompare.com/coins/rose/overview/USD
https://www.cryptocompare.com/coins/rose/overview/USD
https://www.cryptocompare.com/coins/ctc/overview/USD
https://www.cryptocompare.com/coins/ctc/overview/USD
https://www.cryptocompare.com/coins/manta/overview/USD
https://www.cryptocompare.com/coins/manta/overview/USD
https://www.cryptocompare.com/coins/algo/overview/USD
https://www.cryptocompare.com/coins/algo/overview/USD
https://www.cryptocompare.com/coins/weeth/overview/USD
https://www.cryptocompare.com/coins/weeth/overview/USD
https://www.cryptocompare.com/coins/1000sats/overview/USD
https://www.cryptocompare.com/coins/1000sats/overview/USD
https://www.cryptocompare.com/coins/xem/overview/USD
https://www.cryptocompare.com/coins/xem/overview/USD
https://www.cryptocompare.com/coins/luna/overview/USD
https://www.cryptocompare.com/coins/luna/overview/USD
https://www.cryptocompare.com/coins/blur/overview/USD
https://www.cryptocompare.com/coins/blur/overview/USD
https://www.cryptocompare.com/coins/axs/overview/USD
https://www.cryptocompare.com/coins/axs/overview/USD
https://www.cryptocompare.com/coins/axs/overview/USD
https://www.cryptocompare.com/coins/rpl/overview/USD
https://www.cryptocompare.com/coins/rpl/overview/USD
https://www.cryptocompare.com/coins/rez/overview/USD
https://www.cryptocompare.com/coins/rez/overview/USD
https://www.cryptocompare.com/coins/ygg/overview/USD
https://www.cryptocompare.com/coins/ygg/overview/USD
https://www.cryptocompare.com/coins/adf/overview/USD
https://www.cryptocompare.com/coins/adf/overview/USD
https://www.cryptocompare.com/coins/rats/overview/USD
https://www.cryptocompare.com/coins/rats/overview/USD
https://www.cryptocompare.com/coins/stmx/overview/USD
https://www.cryptocompare.com/coins/stmx/overview/USD
https://cryptocompare.com/
https://www.cryptocompare.com/coins/btc/overview/USD

Where the ETPs provide exposure to an Index the eligible Underling Components (each an Eligible Underlying
Component) must comprise of the relevant Underlying Components which are eligible for inclusion as constituents
in the relevant Index pursuant to the rules governing the relevant Index. Such Eligible Underlying Components
may include assets eligible as single Eligible Underlying and such assets must be eligible pursuant to the rules
governing the relevant Index. Each Index will constitute a benchmark subject to the Benchmark Regulation. Each
Index will be administered by an administrator included in the register referred to in Article 36 or subject to the
conditions of Article 51 (5) of the Benchmark Regulation.

General Design of the ETPs

Each ETP indirectly represents a quantity of Crypto Assets and the value thereof, a so-called entitlement. Single
asset ETPs represent the single Crypto Asset constituting the relevant Underlying and Basket ETPs represent the
relevant Crypto Assets constituting the Underlyings. ETPs linked to an Index indirectly represent the Crypto Assets
constituting the Underlying Components of such Index. The value of this entitlement will be affected by positive
and negative changes in the market value of the relevant Crypto Asset(s) during the term of the ETP. See “Crypto
Pricing”. This entitlement will be reduced by the Investor Fees on a daily basis. The value of ETPs providing long
exposure will move in the same direction as the direction the value of the Underlying/Underlyig Components
moves. The value of ETPs providing short exposure will move in the opposite direction as the direction the value
of the Underlying/Underlying Components moves.

The value of the entitlement is calculated using the sum of the amount of crypto assets in collateral per unit
multiplied with the price for each individual component of the basket. The amount of crypto asset per unit is
calculated using the balance of the custody account less the Investor Fees on a daily basis. In the case of Indexes,
the price is sourced from the pricing source used to calculate the Index, such as CF Benchmarks Ltd., Vinter or
another calculation agent duly specified on the relevant Final Terms; in the case of single asset or basket ETP,
the price is sourced from CryptoCompare.com or Vinter. The price source for each series is specified in the Final
Terms. These are the leading price sources in the space and are broad based price indexes using 55+ global
exchanges designed to capture a broad view of the crypto market globally.

The price movement and the movement of entitlement is correlated 1:1, but Investor Fees will reduce the
entitlement.

Price per ETPs
On the Issue Date of the Series, the Price per unit of ETPs will be equal to its Issue Price.

On a Redemption Date the Price per ETPs will be the Redemption Amount calculated in accordance with the
formula set out in the relevant Final Terms. The Redemption Amount shall not be less than the smallest
denomination of the Settlement Currency (i.e., U.S.$0.01, €0.01, CHF 0.01, £0.01 or the equivalent in other
Settlement Currencies).

Redemptions by Authorised Participants pursuant to Condition 5.4 (Redemption of the ETPs at the Option of an
Authorised Participant) shall be settled on an in-kind\ basis unless the Issuer permits such redemption to be settled
in accordance with Condition 5.3 (Cash Settlement).

Issue Price

The Issue Price in respect of a unit of a Tranche of ETPs will be specified in the Final Terms relating to such
Tranche.
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The Issue Price will be the Crypto Asset Collateral, being the amount of Crypto Assets collateralising a unit of
ETPs on the Issue Date, unless otherwise specified in the applicable Final Terms.

Interest on the ETPs
The ETPs do not bear interest.
Redemption

The Issuer may terminate and redeem a Series of ETPs in whole but not in part at any time, at the Issuer's sole
discretion and without any further prior consent of the Investors, on the Redemption Date by publishing a
Termination Notice in accordance with the Conditions.

On each Investor Put Date (as specified in the relevant Final Terms), an Investor holding ETPs may, by no less
than 30 days’ and no more than 60 days’ notice to (i) the Global Paying Agent if the ETPs are listed on SIX or (i)
the Issuer if the ETPs are not listed on SIX, redeem the ETPs held by such Investor, in an amount of ETPs
corresponding to such Investor's Redemption Notice (as defined in Condition 5.2).

Authorised Participants may request the Issuer to terminate and redeem all or part of its holding of ETPs by delivery
of the Crypto Asset Collateral for such ETPs in accordance with Condition 5.4 (Redemption of the ETPs at the
Option of an Authorised Participant) and the relevant Authorised Participant Agreement. Redemptions by
Authorised Participants shall be settled on an in-kind basis unless the Issuer permits such redemption to be settled
in accordance with Condition 5.3 (Cash Settlement).

Events of Default, Bankruptcy Event and Enforcement

If an Event of Default and Acceleration or a Bankruptcy Event occurs in respect of a Series of ETPs, each ETP of
such Series shall become, immediately redeemable without further action or formality.

Upon the occurrence of an Event of Default or Bankruptcy Event, the Collateral Agent shall: (i) in the case of an
Event of Default, if so instructed by Investors representing not less than 25% of ETPs in the relevant Series in
writing; or (ii) in the case of a Bankruptcy Event, if so instructed by any Investor in writing, serve an Enforcement
Notice on the Issuer and, at any time and without notice and subject as provided in the Collateral Agent Agreement,
institute such proceedings and/or take such action, step or proceedings as instructed against, or in relation to, the
Issuer or any person to enforce its rights under any of the Transaction Documents.

Pursuant to the Collateral Agent Agreement, the Collateral Agent is not bound to take any steps or to institute any
proceedings or to take any other action under or in connection with any of the agreements related to the Issuer
ETP Security (including, without limitation, enforcing the Issuer ETP Security constituted by or pursuant to such
documents if it has become enforceable or lodging an appeal in any proceedings) unless directed to do so by the
Required Threshold in writing and in all cases provided that it shall have been indemnified and/or secured and/or
prefunded to its satisfaction.
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GENERAL TERMS AND CONDITIONS

The ETPs are issued under the exchange traded products programme (the Programme) established by Hashdex
AG (the Issuer). The following general terms and conditions (together, the General Terms and Conditions and
each, a Condition) are applicable to all ETPs issued under the Programme by the Issuer and shall be completed
by, and read in conjunction with, the Final Terms related to the relevant ETPs. In case of inconsistencies between
the General Terms and Conditions and the Final Terms, the Final Terms shall prevail.

The Investors are deemed to have notice of all the provisions of these Terms and Conditions, the Final Terms, the
relevant Authorised Participant Agreement, the Collateral Agent Agreement, the Administration Agreement and
the Paying Agency Agreement.

All subsequent references in these General Terms and Conditions to “ETPs” are to the ETPs which are the subject
of a relevant Final Terms. All capitalised terms that are not defined in these General Terms and Conditions will
have the meanings given to them in the relevant Final Terms.

For the purposes of these General Terms and Conditions, where ETPs are redeemed in accordance with these
General Terms and Conditions, the Issuer and the relevant Investor(s) shall be deemed to consent to the release
of the relevant Underlyings.

1. DEFINITIONS

The following definitions are applicable to all ETPs issued under the Programme by the Issuer and shall be read
in conjunction with the Final Terms related to each Tranche of ETPs, which supplement, amend and/or complete
them.

As used in these General Terms and Conditions, the following definitions shall have the meanings in respect of
any ETPs as set forth below. Words denoting the singular number only shall include the plural number also and
vice versa.

Account Control Agreement means the account control agreements entered into by and between the Issuer, the
Collateral Agent and (i) Coinbase Custody Trust Company LLC, dated 27 April 2022, governed by the laws of the
State of New York, and/or (ii) BitGo Trust Company, Inc. dated on or about 7 October 2022, with respect to the
respective Collateral Account, and/or (iii) Zodia Custody Limited, dated 8 July 2024, governed by the laws of
England, as may be amended and/or supplemented and/or restated from time-to-time or any other custody
agreement specified in the applicable Final Terms, as applicable, or any other account control agreement specified
in the Final Terms, as applicable.

Account Security Agreement means the account security agreement dated on or about 13 April 2022, governed
by the laws of the State of New York, entered into between, the Issuer, as pledgor, and the Collateral Agent, as
collateral agent, in respect of the Issuer ETP Security, each, as may be amended and/or supplemented and/or
restated from time-to-time or any other any other account security agreement specified in the applicable Final Terms,
as applicable.

Additional Security Agreement means any security agreement (excluding any Account Security Agreement)
entered into from time to time pursuant to which the Issuer grants security over one or more assets of the Issuer to
secure its payment obligations under the Relevant Product Documentation.
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Administrator means Theorem Fund Services, LLC, or any successor or additional administrator as specified in
the applicable Final Terms.

Administration Agreement means the agreement dated as of 27 June 2023, governed by the laws of the State of
lllinois, entered into between the Issuer and Theorem Fund Services, LLC, in relation to the Programme, as may
be amended and/or supplemented and/or restated from time-to-time or any other administration agreement
specified in the Final Terms.

Airdrop means the equivalent of a special dividend in kind which results in the creation or allocation of new units
of an existing asset serving as an Underlying or Underlying Component (as defined below) to participants in the
blockchain. The new units of Crypto Assets are allocated to some but not necessarily all participants on a blockchain
and are typically designed to incentivise specific behaviour in the network (i.e., increased participation, maintaining
infrastructure, efc.).

AP Redemption Date means the transaction date specified by a relevant Authorised Participant in its Form of Order
Request, or such other date as may be agreed in writing between the Issuer and the relevant Authorised Participant.

Appointee means any agent, delegate, custodian or nominee appointed by the Collateral Agent.

Authorised Participant means an entity that is specified in the Final Terms and has entered into an Authorised
Participant Agreement with the Issuer.

Authorised Participant Agreement means an agreement between the Issuer and an Authorised Participant in
respect of the creation, redemption and distribution of ETPs, as may be amended and/or supplemented and/or
restated from time-to-time.

Bankruptcy Event has the meaning assigned to such term in Condition 20 of the General Terms and Conditions.

Basket means a basket of Underlyings as specified in the Final Terms, as may be adjusted by the Index Calculation
Agent, from time-to-time in accordance with these General Terms and Conditions.

Business Day in connection with any payment and settlement procedure, means a day on which (i) relevant
Clearing Systems are open and ETPs can be settled, (ii) relevant commercial banks and custodians are open, (iii)
banks in Zurich are open, (iv) foreign exchange markets execute payments in the respective Settlement Currency,
(v) Underlyings or Underlying Components of the relevant ETPs can be settled, and/or (vi) any other day, as
specified in the Final Terms, if applicable.

Cash Settlement means the procedures specified in Condition 5.3, as completed by the Final Terms.

Clearing and/or Clearing System means (i) in relation to ETPs listed on the SIX Swiss Exchange, SIS and any
additional clearing system approved by the SIX Swiss Exchange or (ii) any other additional clearing system specified
in the Final Terms.

Collateral means the assets which from time to time are, or are expressed to be, the subject of the Issuer ETP
Security, or any part of those assets (including, without limitation, the Underlyings or Underlying Components
credited to the Collateral Account and other assets denominated in the Underlyings or Underlying Components
and/or any other collateral specified in the Final Terms and which serve as collateral for the ETPs).
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Collateral Account means the account or sub-account, as applicable, administered by the Custodian and opened
for the ETPs.

Collateral Agent means The Law Debenture Trust Corporation, p.l.c. and any successor collateral agent.

Collateral Agent Agreement means the collateral agent agreement, dated on or about 13 April 2022, governed by
the laws of England and Wales, with certain provisions of the Collateral Agent Agreement being governed by the
laws of Switzerland as stated within the Collateral Agent Agreement, entered into between the Issuer and the
Collateral Agent, as may be amended and/or supplemented and/or restated from time-to-time.

Collateralisation means the procedures set out in Condition 3.2.

Crypto Asset Collateral means the amount of eligible Crypto Assets or other assets denominated in Underlying
or Underlying Components or other eligible crypto assets collateralising a unit of ETPs.

Crypto Assets means (i) in the case of each Series of ETPs providing exposure to a single Crypto Asset, the single
digital currency specified in the Final Terms applicable to such Series, (ii) in the case of each Series of ETPs
providing exposure to a basket of Crypto Assets, the digital currencies specified in the Final Terms applicable to
such Series, (iii) in the case of each Series of ETPs providing exposure to an Index that tracks the performance of
Crypto Assets, the Eligible Underlying Components of the relevant Index specified in the Final Terms applicable to
such Series, in each case, subject to adjustment pursuant to the provisions in the General terms and Conditions.

Custodian means Coinbase Custody Trust Company, LLC, BitGo Trust Company, Inc., Zodia Custody Limited or
any successor or additional custodian as specified in the applicable Final Terms.

Custody Agreement means (i) the custody agreement in relation to the Crypto Assets collateralising ETPs issued
under the Programme dated as of 17 February 2022, governed by the laws of the State of New York, entered into
between the Issuer and Coinbase Custody Trust Company, LLC, and/or (ii) the custody agreement in relation to the
Crypto Assets collateralising ETPs issued under the Programme dated as of 7 October 2022, governed by the laws
of the State of New York, entered into between the Issuer and BitGo Trust Company, Inc., and/or (iii) the custody
agreement in relation to the Crypto Assets collateralising ETPs issued under the Programme dated as of 8 July
2024, governed by the laws of England, entered into between the Issuer and Zodia Custody Limited, as may be
amended and/or supplemented and/or restated from time-to-time or any other custody agreement specified in the
applicable Final Terms, as applicable.

DEBA means the Swiss Federal Debt Enforcement and Bankruptcy Act (Bundesgesetz iiber Schuldbetreibung und
Konkurs) of 11 April 1889 (SR 281.1), as amended and restated from time to time.

Eligible Underlying means each digital currency that are among the top 125 digital currencies with the highest
market capitalization at the time of preparation of the relevant Final Terms, as determined in accordance with the
criteria stated on page 25 of the Base Prospectus.

Eligible Underlying Component means each Eligible Underlying which is eligible for inclusion as constituent in
the relevant Index pursuant to the rules governing the relevant Index.

Enforcement Notice means a notice given to the Issuer by Collateral Agent (following receipt of instructions to do

so by the Required Threshold of Investors) following the occurrence of an Event of Default or a Bankruptcy Event
as described in Condition 21.

34



ETPs means the exchange traded products linked to an Underlying, as specified in the Final Terms.
ETP Calculation Agent means the calculation agent specified in the Final Terms.
Event of Default has the meaning assigned to such term in Condition 20 of the General Terms and Conditions.

Exchange means the trading venue specified in the Final Terms where the ETPs is listed and, in case the Exchange
is SIX, traded.

Exchange Business Day means, if not otherwise specified in the Final Terms:

(i) In relation to ETPs with a single Underlying or a Basket, if the value of such Underlying or Underlying
Components is determined:

(a) by way of reference to a price or value source including but not limited to information providers
such as Reuters or Bloomberg and the respective pages on their systems, a day on which such
price or value source still exists and officially provides for the respective price or value, subject to
Market Disruption Events;

(b) by way of reference to a publication of an official fixing, a day on which such fixing is scheduled
to be determined and published by the respective fixing sponsor, subject to Market Disruption
Events;

(c) by way of reference to an official cash settlement price, a day, on which such official cash
settlement price is scheduled to be determined and published by the respective exchange or any
other official announcing party, subject to Market Disruption Events;

(d) by way of reference to an official settlement price, a day, on which the Relevant Underlying
Exchange is scheduled to be open for trading for its respective regular trading session,
notwithstanding any such Relevant Underlying Exchange closing prior to its scheduled closing
time.

(ii) In relation to ETPs with an Index as Underlying, a day, on which the relevant Index is calculated by the
Index Calculation Agent or the Successor Index Calculation Agent and published by the Publishing Party
or the Publishing Third Party, subject to Market Disruption Events.

(iii) In relation to ETPs with more than one Underlying or Underlying Component, irrespective of their nature
and number, a day on which all Underlyings or Underlying Components can be determined in accordance
with (i) and (ii) above.

Extraordinary Event has the meaning assigned to such term in Condition 17.
Fair Market Value has the meaning assigned to such term in Condition 9.2.

Final Fixing Date means, subject to provisions regarding a Market Disruption Event, the date for the determination
of the Redemption Amount specified in the Final Terms or in any Termination Notice.

FISA means the Swiss Federal Act on Intermediated Securities (Bundesgesetz liber Bucheffekten) of October 3,
2008 (SR 957.1), as amended and restated from time to time.

35



Fork means an event where a developer or group of developers split the code base powering a Crypto Asset that
serves as an Underlying or Underlying Component into two or more branches of variations of development, resulting
in the creation of a new asset which derives from the original blockchain of the respective Underlying or Underlying
Component.

Form of Order Request means the form of order request in respect of a redemption of ETPs at the option of an
Authorised Participant in accordance with Condition 5.3, as set out in the relevant Authorised Participant Agreement.

FX Disruption Event has the meaning assigned to such term in Condition 10.

FX Establishment Date has the meaning assigned to such term in Condition 10.

FX Rate has the meaning assigned to such term in Condition 10.

Global Paying Agent means Bank Frick & Co. AG and any successor global paying agent.

Hashdex Servicing Entity means Hashdex Asset Management Ltd., a company organised under the laws of the
Cayman Islands.

Increased Cost of Collateralisation has the meaning specified in Condition 10.

Index means the index specified in the Final Terms, which may be, at the discretion of the Issuer, one or more
indices with different strategies and from a variety of index providers, administrators or calculating agents, as long
as each index is administrated by an Index Administrator and its constituents duly meet the criteria set forth in the
Programme, as specified in the Final Terms.

Index Calculation Agent means the index calculation agent specified in the Final Terms.
Index Sponsor means the sponsor of the Index specified in the Final Terms.
Intermediated Securities has the meaning assigned to such term in Condition 2.

Investor means (i) the persons, other than intermediaries (Verwahrungsstellen), holding the ETPs in a securities
account (Effektenkonto) with an intermediary (Verwahrungsstelle) and (ii) the intermediaries (Verwahrungsstellen)
holding the ETPs for their own account, in each case in accordance with the provisions of the FISA.

Investor Put Date is the date specified in the relevant Final Terms.

Issue Date means the date specified in the Final Terms on which the ETPs are issued.
Issue Price per ETP means the Crypto Asset Collateral specified in the Final Terms.
Issuer means Hashdex AG, a corporation organised under the laws of Switzerland.

Issuer ETP Security means the security expressed to be created over, inter alia, the Collateral in favour of the
Collateral Agent and for the benefit of Investors pursuant to the Security Documents.

Issuer ETP Security Enforcement Proceeds has the meaning assigned to such term in Condition 21.2.

Main Register has the meaning assigned to such term in Condition 2.
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Market Disruption Event has the meaning specified in Condition 6.

Market Maker means the market maker specified in the Final Terms. This may be the same as or different than the
Authorised Participant for the ETPs.

Minimum Investment Amount means the minimum investment amount for any Tranche of ETPs as specified in
the Final Terms, if any.

Minimum Trading Lot means a minimum trading lot specified in the Final Terms, if any.

Nasdaq Crypto Index or NCI™ means the index co-developed by an affiliate of the Issuer and administered by
Nasdaq Inc. and/or its affiliates, which utilizes a rules-based methodology, as set forth in the index rules maintained
by Nasdaq, to periodically adjust constituents and weightings to reflect changes in the digital asset market.

Observation Date has the meaning specified in the Final Terms, if applicable.

Paying Agency Agreement means the agency agreement between the Issuer and the Global Paying Agent in
relation to the Programme, as may be amended and/or supplemented and/or restated from time-to-time.

PCF means the portfolio composition file published by the Issuer and providing an indication of the Collateral
required for an ETP creation or redemption unit.

Postponed Final Fixing Date has the meaning assigned to such term in Condition 10.
Postponed Observation Date has the meaning assigned to such term in Condition 10.
Potential Adjustment Event has the meaning assigned to such term in Condition 8.1.
Publishing Party means the entity specified as the Publishing Party in the Final Terms.
Publishing Third Party means the entity which is the successor to the Publishing Party.

Redemption Amount means an amount in the Settlement Currency payable per ETP by the Issuer to the Investors
calculated as specified in the Final Terms; provided, however, that in the case of an Extraordinary Event pursuant
to Condition 17, the Redemption Amount shall be reduced and may be as low as the smallest denomination of the
Settlement Currency (i.e., U.S.$0.01, €0.01, CHF 0.01, £0.01 or the equivalent in other Settlement Currencies).

Redemption Date means (i) the date specified in the Termination Notice, which date shall be no earlier than 30
days after publication of the Termination Notice; or (ii) in respect of any redemption following the exercise of an
Investor’s option in accordance with Condition 5.2, the relevant Investor Put Date, as specified in the Final Terms.
Where a Final Fixing Date is postponed as a consequence of a Market Disruption Event, the Redemption Date will
be postponed accordingly.

Redemption Order has the meaning set out in Condition 5.2.
Redemption Period has the meaning set out in Condition 5.2.

Relevant Currency means the currency in which the Underlying or Underlying Components is trading on the
Relevant Underlying Exchange.
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Relevant Product Documentation means these General Terms and Conditions and the relevant Final Terms, each
as may be amended and/or supplemented and/or restated from time-to-time.

Relevant Underlying Exchange(s) means the exchange(s) or a quotation system as specified in the Final Terms
on which the relevant Underlying or Underlying Components are traded, or any successor to such Relevant
Underlying Exchange or any substitute exchange or quotation system to which trading in the Underlying has
temporarily relocated. Any substitute exchange or quotation system must provide comparable liquidity relative to the
Underlying or Underlying Components as on the original Relevant Underlying Exchange, as determined by the
Issuer.

Required Threshold means: (i) in respect of any action relating to or following a Bankruptcy Event, any Investor;
and (ii) in any other case (including, for the avoidance of doubt, an Event of Default), Investors representing not less
than 25% of ETPs in the relevant Series.

Security Documents means the Account Security Agreement, the Account Control Agreement and any Additional
Security Agreement.

Settlement Currency means the currency specified in the Final Terms in which the Redemption Amount is settled.
SIS means SIX SIS AG, or any successor thereof.

SIX Swiss Exchange or SIX means SIX Swiss Exchange AG, or any successor thereof.

Successor Index Calculation Agent means the entity that is the successor to the Index Calculation Agent.
Successor Underlyings means underlying assets as defined in Condition 8.3.

Swiss Paying Agent means ISP Securities AG, or any other Swiss bank or securities dealer performing the paying
agency function for a particular Series of ETPs for the purposes of the regulations of the SIX Swiss Exchange as
set forth in the relevant Final Terms.

Termination Notice means the Issuer’s notice of the termination and redemption of the ETPs.
Tranche has the meaning assigned to such term in Condition 2.
Underlying means the underlying specified in the Final Terms.

Underlying Component means, in relation to ETPs linked to an Index, each component of such Index and, in
relation to ETPs linked to a Basket, each component of such Basket.

Underlying llliquidity has the meaning assigned to such term in Condition 7.1.

Wallet (or Digital Wallet or Cryptocurrency Wallet or Crypto Wallet) means a software program where a private
key (secret number) and public address for every Crypto Asset address that is saved in the wallet of the person or
person who owns the balance.
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2. SERIES, TRANCHES AND FORM

ETPs issued under the Programme are issued in series (each, a Series), and each Series may comprise one or
more tranches (each, a Tranche). Each Tranche is subject to a Final Terms. Tranches in a Series shall be
identical in all respects except for the Issue Date and the Issue Price.

ETPs in each Series will be issued in uncertificated form in the Minimum Investment Amount(s), if applicable, and
Relevant Currency specified in the Final Terms, as uncertificated securities (Wertrechte) that are created by the
Issuer by means of a registration in its register of uncertificated securities (Wertrechtebuch). Such ETPs will then
be entered into the main register of the Clearing System (Hauptregister) (the Main Register). Once the ETPs are
registered in the Main Register of the Clearing System and entered into the accounts of one or more participants
of the Clearing System, they will constitute intermediated securities (Bucheffekten) (Intermediated Securities)
in accordance with the provisions of the FISA.

None of the Issuer, the Investors, the Global Paying Agent, any Swiss Paying Agent, other paying agent or any
other person shall at any time have the right to affect or demand the conversion of ETPs (as uncertificated
securities) into, or the delivery of, a permanent global certificate (Globalurkunde) or individually certificated
securities (Wertpapiere).

So long as the ETPs remain registered with the Clearing Systems, the ETPs may only be transferred or otherwise
disposed of in accordance with the provisions of the FISA by entry of the transferred ETPs in a securities account
of the transferee.

The records of the Clearing System will determine the number of ETPs held through each participant in the
Clearing System. In respect of the ETPs held in the form of Intermediated Securities, the holders of the ETPs will
be the Investors.

3. STATUS AND COLLATERALISATION
3.1 Status

The ETPs constitute unsubordinated obligations of the Issuer and rank pari passu with each and all other
current and future unsubordinated obligations of the Issuer.

3.2 Collateralisation

The Issuer will, by no later than the Issue Date of the relevant Series of ETPs, credit the Underlyings or
Underlying Components of the ETPs or other eligible assets specified in the Final Terms to the respective
Collateral Account for such Series. The Issuer has entered into the Account Security Agreement, the
Account Control Agreement, any Additional Security Agreements and the Collateral Agent Agreement in
order to provide the Collateral for the benefit of the Investors to secure its payment obligations under the
Relevant Product Documentation.

4, PERPETUAL ETPs
The ETPs are perpetual (“open-ended”) and have no fixed maturity.

The Issuer has the right to terminate and redeem all but not part of the outstanding ETPs in any Series in
accordance with the procedure described in Condition 5.
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5.1

5.2

5.3

REDEMPTION OF ETPs
Termination and Redemption of ETPs by the Issuer

The Issuer may terminate and redeem the ETPs outstanding in any Series in whole but not in part (i) at any
time, at the Issuer’s sole discretion and without any further consent of or approval by the Investors, on the
relevant Redemption Date by publishing the Termination Notice in respect of such Series in accordance
with Condition 16, and (ii) in accordance with Conditions 11 and 12.

Redemption of ETPs at the Option of the Investors

The Issuer shall, at the option of any Investor holding ETPs, upon such Investor giving not less than 30 nor
more than 60 days’ written notice, acting through the financial intermediary administering the securities
account of the Investor to which the relevant ETPs are credited, prior to the Investor Put Date (the
Redemption Period) to (i) the Global Paying Agent if the ETPs are listed on SIX or (ii) the Administrator
and the Issuer if the ETPs are not listed on SIX, redeem the ETPs held by such Investor, in an amount of
ETPs corresponding to such Investor's Redemption Order (as defined below), on the Investor Put Date
specified in the relevant Final Terms at the Redemption Amount. The ETPs shall be redeemed in
accordance with the procedure set forth in Condition 5.3.

To exercise such option, the holder must, within the Redemption Period, instruct the financial intermediary
maintaining the relevant securities account to set up a sell order (the Redemption Order) with the Global
Paying Agent, acting on behalf of the Issuer. All Redemption Orders received by the Global Paying Agent
or the Issuer and the Administrator (as the case may be) during the Redemption Period shall be deemed to
be valid, and may not be subsequently withdrawn without the prior consent of the Issuer. Settlement of such
Redemption Orders shall take place exclusively in the delivery versus payment procedure via SIX SIS.

Cash Settlement
(a) Cash Settlement Redemption

All termination and redemption of ETPs, other than as set out in Condition 5.4 (Redemption of ETPs
at the Option of an Authorised Participant) shall be settled on a Cash Settlement basis in accordance
with this Condition 5.3.

(b)  Determination and Notification of the Redemption Amount

The ETP Calculation Agent shall determine the Redemption Amount to be paid by the Issuer in
respect of the ETPs being terminated and redeemed.

(c) Cash Settlement on the Redemption Date for the relevant Series.

On or prior to the Redemption Date, the Issuer shall, in respect of the ETPs being terminated and
redeemed, for value on the Redemption Date, transfer (or cause to be transferred) the Redemption
Amount to the Global Paying Agent.

On the Redemption Date, the Global Paying Agent shall, subject to (i) transfer of the relevant ETPs
to be terminated and redeemed and (ii) receipt of payment of the related taxes and duties, if any,
initiate the redemption process by way of delivery versus payment procedure via SIX SIS AG.
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5.4 Redemption of ETPs at the Option of an Authorised Participant

(a)

An Investor, which is also an Authorised Participant, may at any time, require the Issuer to terminate
and redeem all or part of its holding of ETPs by delivery of the Crypto Asset Collateral for such ETPs
(as determined by the ETP Calculation Agent) in accordance with paragraph (b) by lodging with the
Issuer a Form of Order Request.

Where ETPs are required to be redeemed by delivery of the Crypto Asset Collateral for such ETPs
in accordance with paragraph (a):

(i) the Authorised Participant shall submit a Form of Order Request on the order-taking platform;

(i)  the Issuer and Administrator shall verify the order to ensure that it complies with these
Conditions, the relevant Final Terms and the relevant Authorised Participant Agreement and,
if so, shall send an order confirmation (T+1);

(i)  the Global Paying Agent shall (i) de-register the relevant ETPs in the Main Register and
(i) debit the direct participant’s account accordingly via DfP transfer instructions (T+1);

(iv) the Global Paying Agent shall cancel the relevant ETPs in the Issuer’s book of uncertificated
securities (Wertrechtebuch) (T+1);

(v)  the Custodian shall transfer the relevant Crypto Asset Collateral to the Authorised Participant’s
Wallet or account on the relevant AP Redemption Date (T+1).

From the relevant AP Redemption Date, all title to and risks in such Crypto Asset Collateral shall pass
to the holder of the relevant ETPs. None of the Issuer, the Administrator the Collateral Agent, the
Hashdex Servicing Entity, the Global Paying Agent or any Swiss Paying Agent or other paying agent
shall be responsible or liable for any failure by the Custodian to effect delivery of the relevant Crypto
Asset Collateral in accordance with the Form of Order Request and the instructions given by the
Issuer or any other person. However, in the event of such failure, the Issuer shall to the extent
practicable, assign to the redeeming Authorised Participant its claims in respect of such Crypto Asset
Collateral in satisfaction of all claims of such holder in respect of the ETPs to be redeemed and the
holder shall have no further claims against the Issuer or the Issuer ETP Security.

The obligations of the Issuer in respect of ETPs being redeemed pursuant to this Condition 5.4 shall
be satisfied by transferring the relevant Crypto Asset Collateral in accordance with this Condition 5.4.

An Authorised Participant may request redemption under this Condition 5.4 to be effected on a Cash
Settlement basis. If such request is approved by the Issuer, the redemption shall be effected in
accordance with paragraph (b) above, other than that the Issuer will convert the Crypto Asset
Collateral equivalent to the redemption units in Settlement Currency and the Administrator shall
transfer the resulting Settlement Currency amount to the Authorised Participant’'s bank account on
the relevant AP Redemption Date (T+1), according to the instructions given by the Authorised
Participant to the Administrator.

A Form of Order Request submitted by an Authorised Participant shall be in the form set out in the
relevant Authorised Participant Agreement and shall include, inter alia, the number and type of ETPs
to be redeemed, the Wallet or account to which the relevant Crypto Asset Collateral shall be delivered
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6.1

6.2

and the AP Redemption Date, and shall be signed by an authorised signatory of the Authorised
Participant.

The Issuer may change or vary the procedures for the lodgement and completion of the Form of
Order Request and this Condition 5.4 shall be modified in respect of redemption to the extent of any
such variation.

MARKET DISRUPTION - RIGHTS ON A MARKET DISRUPTION

For ETPs related to an Index

This Condition 6.1 is applicable only in relation to ETPs related to an Index.

(@)

(b)

Market Disruption Event

For the purpose of this Condition 6.1, Market Disruption Event means, in respect of an Index, the
occurrence or existence on a day relevant for the fixing, observation or valuation of the Index, in
particular the Final Fixing Date, of a suspension or a limitation on trading in a material number or
percentage of the Underlying Components or a limitation on prices for such Underlying Component.
The number or percentage can be determined in the Final Terms and in the absence of such
determination, a suspension or limitation of trading in 20% or more of that Index capitalisation shall
be deemed to constitute a Market Disruption Event.

For the purposes of this definition a limitation on the hours and number of days of trading will not
constitute a Market Disruption Event if it results from an announced change in the regular business
hours of the Relevant Underlying Exchange.

Rights on the Occurrence of a Market Disruption Event

If the ETP Calculation Agent, in its discretion determines that a Market Disruption Event has occurred
and is continuing on a day relevant for the fixing, observation or valuation of the Index, for example
the Final Fixing Date, then the respective day relevant for the fixing, observation or valuation of the
Index shall be postponed until the next following Exchange Business Day on which there is no such
Market Disruption Event.

If, in the sole opinion of the ETP Calculation Agent, a Market Disruption Event is continuing, then the
day relevant for the fixing, observation or valuation of the Index, in particular the Final Fixing Date,
and the value for that Index shall be determined for such date by the ETP Calculation Agent, in its
duly exercised discretion and in accordance with established market practice.

For ETPs related to single Underlying or a Basket of any Underlyings

This Condition 6.2 is applicable only in relation to ETPs related to a single Underlying or a Basket.

(@)

Market Disruption Event
For the purpose of this Condition 6.2, Market Disruption Event means, in respect of the single

Underlying or Basket, that the price or value relevant for the ETPs cannot be determined or
announced or published or otherwise is not being made available on a day relevant for the fixing,
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71

7.2

(b)

observation or valuation of such Underlying or Basket, in particular the Final Fixing Date, as
determined by the ETP Calculation Agent, in its duly exercised discretion.

Rights on the occurrence of a Market Disruption Event

If the ETP Calculation Agent, in its duly exercised discretion, determines that a Market Disruption
Event has occurred and is continuing on a day relevant for the fixing, observation or valuation of the
single Underlying or Basket, in particular the Final Fixing Date, then the respective day relevant for
the fixing, observation or valuation of such Underlying or Basket shall be postponed until the next
following Exchange Business Day where there is no such Market Disruption Event.

If a Market Disruption Event is continuing, then the respective day relevant for the fixing, observation
or valuation of the single Underlying or Basket, in particular the Final Fixing Date, and the value for
such Underlying or Basket for such date shall be determined by the ETP Calculation Agent, in its duly
exercised discretion, but in accordance with established market practice.

In the case of ETPs relating to a Basket, the day relevant for the fixing, observation or valuation of
the Basket, in particular the Final Fixing Date, for each Underlying Component which is not affected
by the Market Disruption Event shall be the originally designated Final Fixing Date and the Final
Fixing Date, as the case may be, for each Underlying Component which is affected shall be
determined as provided above.

UNDERLYING ILLIQUIDITY

Underlying llliquidity

For the purpose of this Condition 7, Underlying llliquidity means, in respect of any Underlying or
Underlying Component, low or no trading volume in the Underlying or Underlying Component, the difficulty
to buy and/or sell the Underlying or Underlying Component in a short period of time without its price being
affected, or any comparable event that leads to an extraordinary illiquidity in any Underlying or Underlying
Component, as determined by the Issuer in its sole discretion.

Rights upon Underlying llliquidity

(@)

(b)

Expanded bid/offer spreads

In case of Underlying llliquidity, the Market Maker or Authorised Participant shall be entitled to
temporarily increase the spread between the bid and offer prices of the ETPs to account for such
prevailing market conditions.

Modified Redemption Amount
In case of Underlying llliquidity, the relevant Redemption Amount may be calculated based on the
average execution price (less transaction costs) as it was obtained on a best effort basis, as

determined by the ETP Calculation Agent, instead of using the originally pre-defined fixing or value
of the Underlying (e.g., the official close of the respective Underlying) set out in the Final Terms.
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8.1

8.2

8.3

(c) Postponed fixing and/or redemption

In case of Underlying llliquidity, the determination (fixing) and/or the payment of the relevant
redemption amount shall be postponed accordingly by such number of days necessary to account for
such prevailing market conditions as determined by the ETP Calculation Agent.

ADJUSTMENTS FOR ETPs RELATED TO ANY UNDERLYING OR BASKET OF UNDERLYINGS
Adjustments

The Issuer shall, acting in a commercially reasonable manner and in accordance with established market
practice and without the consent of Investors, determine whether or not at any time an event has occurred
that may have a diluting or concentrative effect on the theoretical value of the relevant Underlying or
Underlying Component (each, a Potential Adjustment Event).

If the Issuer determines that such a Potential Adjustment Event has occurred, the Issuer will make such
adjustment as it considers appropriate in its duly exercised discretion and in accordance with established
market practice. Such adjustment could be made to the Redemption Amount, the relevant Underlying or
Underlying Component, the number of Underlyings to which each ETPs relates, the number of Underlyings
or Underlying Component comprised in a Basket, and/or any other adjustment and, in any case, any other
variable relevant to the redemption, settlement, or payment terms of the relevant Series of ETPs as the
Issuer determines, in its duly exercised discretion but in accordance with established market practice, to be
appropriate to account for that diluting or concentrative effect. The Issuer shall further determine, in its duly
exercised discretion and in accordance with established market practice, the effective date(s) of such
adjustment(s).

Fork Event

Upon the occurrence of a Fork, the Issuer, in its sole discretion, will determine whether or not to participate
in the Fork, in accordance with the Issuer’s fork policy at the relevant time. If the Issuer determines to
participate in the Fork, then any value received from the newly-forked asset will form part of the Collateral
(in such form as is determined by the Issuer in its sole discretion). If the Issuer determines not to participate
in the Fork, then the Investors will not be entitled to receive any value from the newly-forked asset. The
Issuer is not obliged to assess every Fork or event resulting in a Fork or to notify the Investor of the ETPs
of any Fork or event resulting in a Fork.

Discontinuation of Trading on Relevant Underlying Exchange

If the Issuer, acting in a commercially reasonable manner and in accordance with established market
practice, upon the announcement of the Relevant Underlying Exchange that pursuant to the rules of such
Relevant Underlying Exchange, the relevant Underlying or Underlying Component ceases (or will cease) to
be traded or publicly quoted on the Exchange for any reason and is not immediately re-traded or re-quoted
on an exchange or quotation system, then the Issuer may determine, in its duly exercised discretion and in
accordance with established market practice, that the relevant Series of ETPs shall be terminated and the
ETPs shall pay an amount which the ETP Calculation Agent, in its duly exercised discretion and in
accordance with established market practice, determines is the fair market value. Alternatively, the Issuer
is entitled to continue the affected ETPs with a new underlying (Successor Underlying). The Issuer shall
determine the Successor Underlying in its duly exercised discretion and in accordance with established
market practice for the type of Underlyings.
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8.4

8.5

8.6

9

Airdrop

If the Underlying is an Index, any additional Crypto Assets obtained through an Airdrop will be kept until the
subsequent re-balancing of the Index, at which point the allocations required by the Index would be met
once more, which may require a sale of the new assets acquired through the Airdrop. Any proceeds of such
sale, or Crypto Asset held following an Airdrop, will form part of the Collateral.

If the Underlying consists of a single Crypto Asset, the airdropped assets will form part of the Collateral.
Other Events

In the case of events other than those described in this Condition 8, which in the sole opinion of the Issuer
have an effect equivalent to that of such events, the rules described in this Condition 8 shall apply mutatis
mutandis.

Notices of Adjustment

The Issuer shall give notice to the Investors in accordance with Condition 16 of any change to the terms
and conditions of the ETPs in accordance with this Condition 8. For the avoidance of doubt, the consent of
the Investors shall not be required to make any of the changes to the ETPs set out in this Condition 8.

ADJUSTMENTS FOR ETPs RELATED TO AN INDEX

This Condition 9 is applicable in relation to ETPs related to an Index.

9.1

9.2

Modification of calculation or replacement of an Index

In the event that the Index Calculation Agent or the Successor Index Calculation Agent, if any, substantially
modifies the formula or method of calculation of an Index or in any other way materially modifies an Index
in the event of, among others, changes in constituent Underlying Components or their capitalisation, or in
the event that the Index Calculation Agent, the Successor Index Calculation Agent, if any, replaces an Index
by a new index to be substituted to that Index, the Issuer may (without the consent of the Investors):

(i) either (subject to a favourable opinion of an independent expert nominated by the ETP Calculation
Agent (if appointed)) replace that Index by the Index so modified or by the substitute index (if any),
multiplied, if need be, by a linking coefficient ensuring continuity in the evolution of the underlying
index. In such event, the modified Index or the substitute index, and (if necessary) the linking
coefficient and the opinion of the independent expert, will be notified to the Investors in accordance
with Condition 16 within ten Business Days following the date of modification or substitution of that
Index; or

(i)  apply the provisions of Condition 9.2.
Cessation of calculation of an Index

In the case of ETPs related to an Index, if for any reason, on or prior to any Final Fixing Date the Index

Calculation Agent or the Successor Index Calculation Agent should cease permanently to calculate and/or

announce the level of the Index and does not provide for a substitute index, or such substitute index cannot

replace that Index, for any reason, then the Issuer shall terminate and redeem the ETPs and pay to each

Investor in respect of the ETPs held by it an amount representing the fair market value of such ETPs (the
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Fair Market Value). The Fair Market Value will be determined by the ETP Calculation Agent, in its duly
exercised discretion and in accordance with established market practice. No other amount shall be due to
the Investors by the Issuer upon redemption of the ETPs.

The Fair Market Value so determined will be notified to the Investors in accordance with Condition 16 within
seven Business Days following the date of determination of the Fair Market Value.

The amount representing the Fair Market Value will be paid to the Investors as soon as practicable within
ten Business Days following the date of determination of the Fair Market Value.

9.3 Other Events

In the case of events other than those described in this Condition 9, which in the sole opinion of the Issuer
have an effect equivalent to that of such events, the rules described in this Condition 9 shall apply mutatis
mutandis.

10. POSTPONEMENT OF FINAL FIXING DATE OR OBSERVATION DATE ON THE OCCURRENCE OF A
FOREIGN EXCHANGE DISRUPTION EVENT

If the ETP Calculation Agent determines that on a Final Fixing Date or an Observation Date an FX Disruption
Event has occurred and is continuing, the date for determination of the FX Rate (as defined below) shall be
postponed until the first Business Day on which such FX Disruption Event ceases to exist (the FX Establishment
Date). The Final Fixing Date or the Observation Date in respect of the ETPs shall be postponed to the Business
Day which falls on the same number of Business Days after the FX Establishment Date as the Final Fixing Date
or the Observation Date, as applicable, was originally scheduled to be after the Final Fixing Date or the
Observation Date, as applicable (the Postponed Final Fixing Date or the Postponed Observation Date).

If an FX Disruption Event has occurred and is continuing on the Postponed Final Fixing Date or Postponed
Observation Date (including any Final Fixing Date or Observation Date postponed due to a prior FX Disruption
Event), then the Postponed Final Fixing Date or Postponed Observation Date, as applicable, shall be further
postponed until the first Business Day following the date on which such FX Disruption Event ceases to exist, or to
a date as reasonably determined by the ETP Calculation Agent. For the avoidance of doubt, if an FX Disruption
Event coincides with a Market Disruption Event, as the case may be, the provisions of this Condition 10 shall take
effect only after such postponements or adjustments have been made as a result of such Market Disruption Event
in accordance with the General Terms and Conditions and, notwithstanding the respective provisions of the
General Terms and Conditions, the Issuer's payment obligation of the Redemption Amount shall continue to be
postponed in accordance with the provisions of this Condition 10.

For the purposes of this Condition 10, FX Disruption Event means the occurrence of an event that makes it
impossible through legal channels for the Issuer or its affiliates to either:

(i) convert the Relevant Currency into the Settlement Currency; or

(i)  deliver the Settlement Currency from accounts within the Relevant Country to accounts outside such
jurisdiction; or

(i)  deliver the Relevant Currency between accounts within the Relevant Country to a person that is a non-
resident of that jurisdiction.
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FX Rate means, the exchange rate (determined by the ETP Calculation Agent in good faith and in a commercially
reasonable manner) for the sale of the Relevant Currency for the Settlement Currency on the Final Fixing Date
or the Observation Date or other date on which such exchange rate falls to be determined in accordance with
the provisions of this Condition 10 expressed as a number of units of Relevant Currency per unit of the Settlement
Currency.

In the event that a Settlement Currency used in connection with the FX Rate (as defined above) or in any other
context is replaced by another Settlement Currency in its function as legal tender in the country or jurisdiction,
or countries or jurisdictions, by the authority, institution or other body which issues such Settlement Currency, by
another currency or is merged with another currency to become a common currency, the affected Settlement
Currency shall be replaced for the purposes of these General Terms and Conditions and the respective Final
Terms by such replacing or merged currency, if applicable after appropriate adjustments have been made, (the
Successor Currency). The Successor Currency and the date of its first application shall be determined by the
Issuer in its duly exercised discretion and will be notified to the Investors in accordance with Condition 16.

11. TERMINATION AND CANCELLATION DUE TO ILLIQUIDITY, ILLEGALITY, IMPOSSIBILITY OR
INCREASED COST OF COLLATERALISATION

The Issuer shall have the right to terminate and redeem the outstanding ETPs in any Series:

(i) if the ETP Calculation Agent has determined that the Underlying of the relevant Series of ETPs has
permanently ceased to be liquid;

(i)  if compliance by the Issuer with the obligations under the ETPs or any transaction in respect of an
Underlying of the relevant Series of ETPs has become unlawful or impossible in whole or in part, in
particular as a result of compliance by the Issuer with any applicable present or future law, rule, regulation,
judgement, order or directive of any governmental, administrative, legislative or judicial authority or power
or controlling authority or of the relevant competent market authorities (a Regulatory Call); or

(i)  due to Increased Cost of Collateralisation in case of collateralised ETPs.

Increased Cost of Collateralisation means that the Issuer would incur a materially increased (as compared with
circumstances existing on the Issue Date) amount of tax, duty, expense, fee, or other cost to acquire, hold,
substitute or maintain transaction(s) or asset(s) the necessary or deemed necessary by the Issuer in order to
collateralise the relevant Series of ETPs.

In such circumstances, the Issuer may terminate and redeem the ETPs by providing notice to Investors in
accordance with Condition 16.

If the Issuer terminates and redeems the ETPs in accordance with this Condition 11, the Issuer will, to the extent
permitted by applicable law, pay an amount to each Investor in respect of the ETPs, determined by the Issuer in
its duly exercised discretion and in accordance with established market practice, as representing the Fair Market
Value of such ETPs upon redemption (notwithstanding any illegality or impossibility). Payment will be made within
a reasonable time in such manner as shall be notified to the Investors within a period of not less than ten (10) and
not more than 30 Business Days in accordance with Condition 16.

In addition, the Issuer has the right to terminate and redeem any outstanding ETPs in a Series in whole, but not in
part, on any date that is 30 calendar days after the Issue Date (and, where there is more than one Tranche of
ETPs in any Series, such Issue Date being the Issue Date of the first Tranche issued in that Series), unless the
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ETPs are subject to a Regulatory Call as set out above, if there is no outstanding position of the relevant Series
of ETPs in the market, as determined by the Issuer. The Issuer shall as soon as possible notify the Investors of
such redemption in accordance with Condition 16.

12. TAXATION/TAX CALL

Each Investor shall assume and be responsible for any and all taxes, duties, fees and charges imposed on or
levied against (or which could be imposed on or levied against) such Investor in any jurisdiction or by any
governmental or regulatory authority.

The Issuer and the Global Paying Agent shall have the right, but not the duty, to withhold or deduct from any
amounts otherwise payable to the Investor such amount as is necessary for the payment of such taxes, duties,
fees and/or charges.

Investors shall not be entitled to receive amounts to compensate for any amount so withheld or deducted.

If any governmental or regulatory authority imposes on the Issuer the obligation to pay any such taxes, duties,
fees and/or charges, the Investor shall promptly reimburse the Issuer.

The Issuer may terminate and redeem all outstanding ETPs in any Series in the event that any present or future
taxes, duties or governmental charges would be imposed by any jurisdiction in which the Issuer is or becomes
subject to tax as a result of any change in laws or regulations of the relevant jurisdiction (Tax Call). The Issuer
shall as soon as possible notify the Investors of such redemption in accordance with Condition 16. For purposes
of this Condition 12, the Issuer shall determine such Redemption Amount in its sole discretion at the Fair Market
Value. The amount representing the Fair Market Value will be paid to the Investors as soon as possible following
the date of determination of the Fair Market Value.

13. TRADING OF THE ETPs

The Minimum Trading Lot (or an integral multiple thereof) of ETPs for trading of such ETPs, if any, will be specified
in the Final Terms.

14. AGENTS
14.1 Paying Agents

The Issuer reserves the right at any time to vary or terminate the order/mandate of the Global Paying Agent
and to appoint another paying agent provided that (i) if ETPs are outstanding, it will maintain a paying agent,
and (ii) as long as the ETPs are listed on SIX, it will maintain a Swiss Paying Agent for listing purposes only.
The Swiss Paying Agent will be specified in the relevant Final Terms.

Each of Global Paying Agent and any other paying agent appointed in respect of a particular Series of ETPs
(together with the Global Paying Agent, the Paying Agents), is acting solely as agent of the Issuer and
does not assume any obligation or duty to, or any relationship of agency or trust for or with, the Investors.

Any determinations, decisions and calculations by the Paying Agents shall (save in the case of manifest
error or wilful misconduct) be final and binding on the Issuer and the Investors.

The Issuer may at any time vary or terminate the appointment of the Paying Agents. It shall give notice to
the Investors in accordance with Condition 16 of any modification in the appointment of the Paying Agents.
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14.3

Notice of any such termination of appointment or new appointment and of any change in the specified office
of a paying agent will be given to the Investors in accordance with Condition 16.

ETP Calculation Agent
The ETP Calculation Agent will be specified in the Final Terms.

The ETP Calculation Agent does not act as agent for the Investors and does not assume any obligation or
duty to, or any relationship of agency or trust for or with, the Investors.

All calculations, decisions and determinations made by the ETP Calculation Agent shall (save in the case
of manifest error or wilful misconduct) be final and binding on the Issuer, the Paying Agents and the
Investors.

The ETP Calculation Agent may, with the consent of the Issuer, delegate any of its obligations and functions
to a third party, as it deems appropriate.

The Issuer may at any time vary or terminate the appointment of the ETP Calculation Agent. It shall give
notice to the Investors in accordance with Condition 16 of any modification in the appointment of the ETP
Calculation Agent.

Collateral Agent

By investing in the ETPs, each Investor is deemed to agree and acknowledge that the Issuer shall appoint
the Collateral Agent (or its successors) to act on behalf of the Investors as set out in, and in accordance
with, the terms and conditions set out in the Collateral Agent Agreement and the Security Documents.

The Collateral Agent may, in accordance with the provisions of the Collateral Agent Agreement, delegate
all or any of its powers under the Collateral Agent Agreement or conferred upon it by any statute (including
the power to sub-delegate) to such third parties as the Collateral Agent in its absolute discretion thinks fit.

The Issuer and the Collateral Agent may agree from time to time to amend the Collateral Agent Agreement
or the Security Documents provided that the Collateral Agent is first directed in writing by not less than 25%
of holders of the relevant Series of ETPs and provided that the other conditions set out in the Collateral
Agent Agreement are satisfied. The Issuer shall give notice to the Investors in accordance with Condition
16 of any modification in the appointment of the Collateral Agent.

Pursuant to the Collateral Agent Agreement, the Collateral Agent is entitled to be indemnified and relieved
from responsibility in certain circumstances and to be paid or reimbursed any liabilities incurred by it in
priority to the claims of the Investors (save in relation to any responsibility arising out of or liabilities incurred
as a result of its own fraud, wilful default or gross negligence). In addition, the Collateral Agent is entitled to
enter into business transactions with the Issuer without accounting for any profit.

The Collateral Agent will not be responsible for any loss, cost, damage, expense, liability or incovenience
which may be suffered as a result of any assets comprised in the Issuer ETP Security or any deeds or
documents of title thereto or other evidence in respect thereof being uninsured or inadequately insured. The
Collateral Agent shall not be responsible for monitoring the compliance of any of the other parties to the
Transaction Documents with their obligations under the Transaction Documents.
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15.

16.

17.

The Collateral Agent shall not be required or obliged to take any action, step or proceeding whether in
relation to the enforcement of the Issuer ETP Security or otherwise without first being (i) instructed by the
Required Threshold of Investors in writing, and (ii) indemnified and/or secured and/or pre-funded to its
satisfaction.

The Collateral Agent shall not be responsible or liable for monitoring or ascertaining whether or not an Event
of Default, a Bankruptcy Event or an Extraordinary Event has occurred or exists. In the absence of express
written notice to the contrary, the Collateral Agent shall be entitled to assume (without any liability to any
person) that no Event of Default, Bankruptcy Event or Extraordinary Event has occurred or exists.

The Collateral Agent is exempt from liability with respect to any loss or theft or diminution in the value or
loss realised upon any sale or other dispositions made of the assets comprised in the Issuer ETP Security
(or any of them).

Liability

Without prejudice to the provisions of the Collateral Agent Agreement, none of the Issuer, the ETP
Calculation Agent, the Collateral Agent or the Paying Agents shall have any responsibility to the extent
permitted by law for any errors or omissions in the calculation of any amount or with respect to any other
determination or decisions required to be made by it under these General Terms and Conditions or with
respect to any ETPs, irrespective of whether the agents act in the interest of the Issuer or the Investors.

PURCHASE BY THE ISSUER

The Issuer, and/or any of its affiliates may at any time purchase ETPs of any issue at any price in the open
market or otherwise. Such ETPs may, at the option of the Issuer, and/or, as the case may be, the relevant
affiliate, be held, resold or cancelled or otherwise dealt with.

NOTICES

Notices to Investors relating to ETPs listed on the SIX Swiss Exchange will be published in accordance with
the regulations of the SIX Swiss Exchange, as in force, on the SIX Swiss Exchange website https://www.six-
group.com/de/products-services/the-swiss-stock-exchange/market-data/news-tools/official-notices.html#/,
on the Issuer’s website https://www.hashdex.com/en-ch or, in any other form as permitted by the rules and
regulations of the SIX Swiss Exchange.

Notices to Investors relating to ETPs listed on a securities exchange or trading venue other than the SIX
Swiss Exchange will be published in accordance with the regulations of the relevant securities exchange or
trading venue.

Notices to Investors of non-listed ETPs may be published, as specified in the applicable Final Terms, in
newspapers, on a website or otherwise.

LIABILITY FOR LOSSES

None of the Issuer, the Collateral Agent, the Custodian or any other obligor under any ETPs shall be liable
for fraud, theft, cyber-attacks and/or any analogous or similar event (each, an Extraordinary Event).
Accordingly, upon the occurrence of an Extraordinary Event with respect to, or affecting any, Underlying or
Underlying Component, including any Underlying or Underlying Component that serves as Collateral, the
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20.
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Issuer shall give notice to Investors in accordance with Condition 16 and to the Collateral Agent and the
Redemption Amount for such ETPs shall be reduced to account for such Extraordinary Event and may be
as low as the smallest denomination of the Settlement Currency (i.e., U.S.$0.01, €0.01, CHF 0.01, £0.01 or
the equivalent in other Settlement Currencies), as determined by the ETP Calculation Agent (if appointed)
and where no ETP Calculation Agent is appointed, the Issuer.

In no event shall the Issuer or the Collateral Agent have any liability for indirect, incidental, consequential or
other damages (even if it was advised of the possibility of such damages) other than (in the case of the
Issuer only) interest until the date of payment on sums not paid when due in respect of any ETPs. Investors
are entitled to damages only and are not entitled to the remedy of specific performance in respect of a unit
of ETPs.

SEVERANCE AND MODIFICATION OF THE GENERAL TERMS AND CONDITIONS AND THE FINAL
TERMS

In the event any Condition or item in the relevant Final Terms is or becomes invalid, the validity of the
remaining Conditions and items in the relevant Final Terms shall not be affected.

The Issuer shall be entitled to amend without the consent of the Investors any Condition or item in the
relevant Final Terms for the purpose of (i) correcting a manifest error, (ii) clarifying any uncertainty, or (iii)
correcting or supplementing the provisions herein in such manner as the Issuer deems necessary or
desirable, provided that, in the Issuer’s sole opinion, the Investors would not incur significant financial loss
as a consequence thereof.

Furthermore, the Issuer shall at all times be entitled to amend any Condition or item in the relevant Final
Terms where, and to the extent that the amendment is necessitated as a consequence of legislation,
decisions by courts of law, or decisions taken by governmental authorities.

FURTHER ISSUES

The Issuer shall be at liberty without the consent of the Investors to create and issue further ETPs (provided
that the Underlying or Underlying Components are also increased by a corresponding amount) either having
the same terms and conditions as the ETPs in all respects (or in all respects save for their Issue Date and
Issue Price) and so that such further issue shall be consolidated and form a single Series with the
outstanding ETPs of any Series or upon such terms as the Issuer may determine at any time of their issue.
References in these General Terms and Conditions to the ETPs include (unless the context requires
otherwise) any other securities issued pursuant to this Condition and forming a single Series with existing
ETPs or a separate Series.

EVENTS OF DEFAULT AND INSOLVENCY EVENT
Event of Default

If the Issuer fails to pay any amount due in respect of a Series of ETPs when due and such failure continues
for a period of ten Swiss business days (an Event of Default), then Investors holding at least 25% of the
outstanding ETPs in the relevant Series may, by notice in writing to the Issuer (at its registered office) and
the Collateral Agent (at its specified office) (with a copy to the Administrator), declare all the ETPs in such
Series to be, and whereupon they shall become, immediately redeemable without further action or formality.

51



20.2

21.

211

21.2

Such redemption shall be effected by the Issuer in accordance with Conditions 5.3 and 23, provided that if
the Collateral Agent has served an Enforcement Notice on the Issuer, Condition 21 shall instead apply.

Bankruptcy Event

Upon the Issuer being declared bankrupt within the meaning of article 736 No. 3 of the Swiss Code of
Obligations and the DEBA by a competent court (a Bankruptcy Event), all the ETPs shall become
immediately redeemable without further action or formality in accordance with Conditions 5.3 and 23,
provided that if the Collateral Agent has served an Enforcement Notice on the Issuer, Condition 21 shall
instead apply.

The Issuer will notify the Collateral Agent promptly upon the occurrence of a Bankruptcy Event.
ENFORCEMENT AND POST-ENFORCEMENT PRIORITY OF PAYMENTS
Enforcement

(a) Upon the occurrence of an Event of Default or Bankruptcy Event, the Collateral Agent shall, subject
to being indemnified and/or secured and/or prefunded to its satisfaction: (i) in the case of an Event of
Default, if so instructed in writing by Investors representing not less than 25% of ETPs in the relevant
Series (which instruction can be combined with the notice in Condition 20.1 and the instruction in
Condition 21.1(b)); or (ii) in the case of a Bankruptcy Event, if so instructed by any Investor in writing
(which instruction can be combined with the instruction in Condition 21.1(b)), serve an Enforcement
Notice on the Issuer and, at any time and without notice and subject as provided in the Collateral
Agent Agreement, institute such proceedings and/or take such action, step or proceedings as
instructed against, or in relation to, the Issuer or any other person to enforce its rights under any of
the Transaction Documents, as provided in the Collateral Agent Agreement.

(b)  Subject to the provisions of the Collateral Agent Agreement, the Account Security Agreement, the
Account Control Agreement and any Additional Security Agreement, at any time after the Issuer ETP
Security has become enforceable, the Collateral Agent shall, subject to being indemnified and/or
secured and/or prefunded to its satisfaction, if so instructed in writing by Investors representing not
less than the Required Threshold, without notice and subject as provided in the Collateral Agent
Agreement, take such steps, actions or proceedings as instructed to enforce such Issuer ETP
Security.

(c) No Investor shall be entitled to proceed directly against the Issuer or any other party to the Relevant
Product Documentation in respect of the ETPs unless such Investor has first sought enforcement of
the Issuer ETP Security in accordance with the Collateral Agent Agreement.

Post-Enforcement Priority of Payments

Upon the enforcement of the Issuer ETP Security by the Collateral Agent, all monies received and all money
derived therefrom (Issuer ETP Security Enforcement Proceeds) shall be applied by or on behalf of the
Collateral Agent in accordance as follows:

1. Firstly, in payment or satisfaction of all amounts then due and unpaid or payable to the Collateral
Agent, any Appointee, and any administrator or administrative receiver appointed in respect of the
Issuer;

52



22,

23.

24.

25.

2. Secondly, in payment or satisfaction pari passu and rateably of all amounts then due and unpaid to
the Hashdex Servicing Entity and the Custodian;

3. Thirdly, in or towards payment or performance pari passu and rateably of all amounts then due and
unpaid and all obligations due to be performed and unperformed in respect of the relevant Series
of ETPs; and

4, Fourthly, in payment of the balance (if any) to the Issuer (without prejudice to, or liability in respect

of, any queries as to how such payment to the Issuer shall be dealt with between the Issuer and
any such person),

(the Post-Enforcement Priority of Payments).

ISSUER’S COVENANT TO PAY

The Issuer covenants with and undertakes to the Investors, and also for the benefit of the Collateral Agent,
that it shall duly, unconditionally and punctually pay and discharge all moneys and liabilities whatsoever
which from time-to-time become due, owing or payable by the Issuer: (a) under or in respect of the ETPs;
and (b) under or in respect of the Issuer ETP Security.

PRIORITY OF PAYMENTS

Save for any monies received in connection with the realisation or enforcement of all or part of the Issuer
ETP Security, all monies received by or on behalf of the Issuer in relation to any Redemption in accordance
with Condition 5 will be paid in the following order of priority:

1. Firstly, in payment or satisfaction of all amounts then due and unpaid or payable to the Collateral
Agent and any Appointee;

2. Secondly, in payment or satisfaction of all amounts then due and unpaid to the Paying Agents;

3. Thirdly, in payment or satisfaction pari passu and rateably of all amounts then due and unpaid to
the Hashdex Servicing Entity and the Custodian;

4. Fourthly, in payment of any Redemption Amounts due and unpaid owing to the Investors;

5. Fifthly, in payment of the balance (if any) to the Issuer (without prejudice to, or liability in respect of,

any queries as to how such payment to the Issuer shall be dealt with between the Issuer and any
such person),

(the Priority of Payments).

PRESCRIPTION

Claims for payment of a Redemption Amount in respect of the ETPs shall be barred by the statute of
limitations in accordance with the applicable Swiss law, unless made within ten (10) years from the relevant
Redemption Date.

SUBSTITUTION

The Issuer may at any time, without the consent of the Investors, substitute for itself as obligor under the
ETPs any affiliate, subsidiary or holding company of the Issuer (the New Issuer), provided that the New

53



26.

27.

Issuer shall assume all obligations that the Issuer owes to the Investors under or in relation to the ETPs and
subject to any consent required from the other parties to Relevant Product Documentation.

If such substitution occurs, then any reference in the Relevant Product Documentation to the Issuer shall
be construed as a reference to the New Issuer. Any substitution will be promptly notified to the Investors in
accordance with Condition 16. In connection with any exercise by the Issuer of the right of substitution, the
Issuer shall not be obliged to carry any consequences suffered by individual Investors as a result of the
exercise of such right and, accordingly, no Investor shall be entitled to claim from the Issuer any
indemnification or repayment in respect of any consequence.

SELLING RESTRICTIONS

No action has been or will be taken by the Issuer that would permit a public offering of any ETPs or
possession or distribution of any offering material in relation to any ETPs in any jurisdiction where action for
that purpose is required. No offers, sales, resales, or deliveries of any ETPs or distribution of any offering
material relating to any ETPs may be made in or from any jurisdiction except in circumstances which will
result in compliance with any applicable laws and regulations and which will not impose any obligation on
the Issuer.

GOVERNING LAW AND JURISDICTION

The ETPs are governed by, and shall be construed in accordance with, Swiss law (without reference to the
principles of conflicts of law rules).

In relation to any proceedings in respect of the ETPs, the Issuer submits to the jurisdiction of the courts of
the City of Zurich, the place of jurisdiction being Zurich 1.

Notwithstanding the above, and for the avoidance of doubt, certain provisions within each of the Security
Documents and Collateral Agent Agreement shall be governed by the laws of Switzerland, the laws of
England and Wales, the laws of the State of New York or any other eligible law, as stated in each of the
aforementioned agreements.
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PURPOSE OF FINAL TERMS

In this section, the expression “necessary information” means, in relation to any ETPs, the information necessary
to enable Investors to make an informed assessment of the assets and liabilities, financial position, profits and
losses and prospects of the Issuer and of the rights attaching to the ETPs. In relation to any ETPs which may be
issued under the Programme, the Issuer has endeavoured to include in this Base Prospectus all of the necessary
information except for information relating to such ETPs, which is not known at the date of this Base Prospectus
and which can only be determined at the time of an individual issue of a unit of ETPs.

Any information relating to any ETPs, which is not included in this Base Prospectus and which is required in order
to complete the necessary information in relation to a unit of ETPs will be contained in the relevant Final Terms.

In respect of each issue of ETPs, the related Final Terms will, for the purposes of that ETPs only, have to be read

in conjunction with this Base Prospectus. The terms and conditions applicable to any particular ETPs are the
General Terms and Conditions, as completed by the related Final Terms.
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FORM OF FINAL TERMS

FINAL TERMS DATED [-]

Hashdex AG
(incorporated in Switzerland)

Issue of
[number] ETPs (the ETPs)

pursuant to the Issuer’s
Exchange Traded Products Programme

This document constitutes the Final Terms of the ETPs described herein.
PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the General Terms and Conditions
of the ETPs (the Conditions) issued by Hashdex AG (the Issuer) set forth in the Base Prospectus dated 22
August 2024[, as supplemented by the Supplements thereto dated [*]] (the Base Prospectus).This document
constitutes the Final Terms of the ETPs described herein and must be read in conjunction with the Base
Prospectus (and any supplement thereto). Full information on the Issuer and the offer of the ETPs is only available
on the basis of the combination of these Final Terms and the Base Prospectus. The Base Prospectus (together
with any supplement thereto) is available for viewing at the registered office of the Issuer and on the website of
the Issuer (https://hashdex.com/en-EU/document-center) by selecting Base Prospectus. The Final Terms will be
available for viewing at the registered office of the Issuer and on the website of the Issuer (https://hashdex.com/en-
EU/document-center) by selecting Final Terms.

[The Base Prospectus, together with the Final Terms, constitutes the prospectus with respect to the ETPs
described herein for the purposes of the Swiss Financial Services Act.] [In accordance with article 58a of the
Listing Rules of SIX, the Issuer has appointed Homburger AG, located at Prime Tower, Hardstrasse 201, 8005
Zurich, Switzerland, as recognised representative to file the listing application with SIX.]

Issue Date: [*]

Series: [*]

Tranche: [*]

Date on which ETPs become [Not Applicable / The ETPs shall be consolidated and form a single
fungible: series with the existing tranches on the [Issue Date] / [Insert date]].
Aggregate Number of ETPs [*1/[Up to [N

represented by this Tranche:

Issue Price: The initial Crypto Asset Collateral is comprised of the following Crypto
Assets per ETP: [to be inserted)].
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The Issue Price is subject to any applicable fees and commissions of
the person offering the ETPs.

Underlying:

[*] [Basket] [Index]

[Insert name(s) of relevant Crypto Asset from the list of Eligible
Underlyings in the Base Prospectus]

[Information regarding past performance and volatility of the
Underlying[s] is available at [].]

[Basket:]

[Applicable] [Not Applicable]

[Index:]

[Applicable] [Not Applicable]
[Index: [[*]] Index] / [*]]
[Index Sponsor: [*]]
[Publishing Party: []]

[Index Calculation Agent: []]

Information regarding past performance and volatility of the Index
is available at [*].

[Underlying Component:]

[[] | Weight: [*] | Relevant Underlying Exchange: [] | Relevant
Currency: [*]]

[[] | Weight: [] | Relevant Underlying Exchange: [] | Relevant
Currency: [*]]

[[] | Weight: [] | Relevant Underlying Exchange: [] | Relevant
Currency: [*]]

[[] | Weight: [*] | Relevant Underlying Exchange: [] | Relevant
Currency: [*]]

[Not Applicable]

Redemption Amount:

The Redemption amount is calculated as follows:
[l
[
n
Assetsygp = Z (assetQty; = priceUSD;)
i=1

Redemptionyg, = Assetsysp — 1f

where:

n = total number of assets in the relevant portfolio

priceUSD; = price of the asset "i" in USD
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assetQty; = amount of the asset "i" sold

redemptionFee = [¢] USD plus [+] bps of Assetsygp]

[l
The Redemption Amount may also be subject to additional fees related
to the transfer of fiat assets.

The Redemption Amount per ETP shall not be less than the smallest
denomination of the Settlement Currency (i.e., U.S.$0.01, €0.01, CHF
0.01, £0.01 or the equivalent in other Settlement Currencies).

Redemptions by Authorised Participants pursuant to Condition 5.4
(Redemption of the ETPs at the Option of an Authorised Participant)
shall be settled on an in-kind basis unless the Issuer permits such
redemption to be settled in accordance with Condition 5.3 (Cash
Settlement). The calculation of the Redemption Amount may fluctuate
as a result of tracking errors relating to the Underlyings, as described in
the section headed "Risk Factors” set out in the Base Prospectus.

Amount of any expenses and
taxes specifically charged to the
subscriber or purchaser:

Investor fee of [*]% of the aggregate value of the Crypto Asset Collateral
annually. Fee will be calculated on a daily basis at 17:00 CET/CEST (the
closing time of the SIX Swiss Exchange). Fees related to the ETPs will
be collected in-kind. [Where staking arrengements are applicable,
include [+]% total commission payable on the earned staking rewards, if
any, will be allocated collectively to the [Custodian and] the Issuer.]

Investor Put Date:

[*] in each year, beginning on []

[Final Fixing Date:]

]

[Initial Fixing Date:]

]

Benchmark Administrator:

[Name: []
Address: [*]
Description: [*]]

The Benchmark Administrator is included in the register of
administrators pursuant to Article 36 or subject to the conditions of
Article 51(5) of the Benchmark Regulation (EU) 2016/1011.]

ETP Calculation Agent:

[Name: []

Address: [*]]

PCF Calculation Agent:

Name: [*]

Address: [*]

Index Calculation Agent:

Name: [*]
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Address: [*]

Administrator:

Name: [*]

Description: []

Swiss Paying Agent:

[*]1/ [Not Applicable]

[Additional Paying Agent:]

[*]1/ [Not Applicable]

[Cash Settlement:]

]

Settlement Currency:

[USD] / [EUR] / [other]

Exchange:

[SIX Swiss Exchange] []

[In accordance with article 58a of the Listing Rules of the SIX Swiss
Exchange, the Issuer has appointed [+], located at [*], as recognised
representative to lodge the listing application with the SIX Exchange
Regulation of the SIX Swiss Exchange. Said rules do not form part of
the EU Prospectus Regulation.]

[Exchange Business Day:]

[As indicated in General Terms and Conditions] / [Other]

Market Maker:

Authorised Participant:

Custodian:

[Additional Security Agreement]:

Minimum Investment Amount:

[Not Applicable] / [+]

Minimum Trading Lot:

[Applicable] [Not Applicable]
[USD] [EUR] [CHF] [GBP] []

[Third Party Information:]

[[Relevant third party information] has been extracted from [+]. The
Issuer confirms that such information has been accurately reproduced
and that, so far as it is aware and is able to ascertain from information
published by [¢], no facts have been omitted which would render the
reproduced information inaccurate or misleading.]

Date of Board of Directors
approval of issuance:

]

Signed on behalf of the Issuer:
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By:

Duly authorised
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PART B - OTHER INFORMATION

Listing and admission to trading:

[Application has been made for the ETPs to which these Final Terms
apply to be admitted to [the regulated market of Nasdaq Stockholm
regarding Exchange Traded Notes] [the Nasdaq Structured Products
MTF] [the SIX Swiss Exchange] [and] [other].

If the application is successful, the first date of trading is expected to be
[]]
[Not Applicable]

Interests of natural and legal
persons involved in the issue:

[So far as the Issuer is aware, no person involved in the offer of the
ETPs has an interest material to the offer] / [give details]

Additional Selling Restrictions:

[Not Applicable] [specify]

Security Codes:

]

Names and Addresses of
Clearing Systems:

[SIX SIS AG, [specify address] / [give details of additional or alternative
clearing system(s)]

Terms and Conditions of the
Offer:

[ETPs are made available by the Issuer for subscription only to
Authorised Participants]

Offer Price:

[Issue Price]/ [specify]

Use of proceeds:

[As stated in the Base Prospectus] / [Specify].

Costs associated with the
issuance:

[e]/[Not applicable].

ECB eligibility:

The ETPs are [not] expected to be eligible at the ECB.

Conditions to which the offer is
subject:

[Offers of the ETPs are conditional upon their issue and, as between
the Authorised Offeror(s) and their customers, any further conditions as
may be agreed between them] / [give details]

[Not Applicable] / [give details]

Description of the application
process:

[Not Applicable] / [give details]

Description of the possibility to
reduce subscriptions and
manner for refunding excess
amount paid by applicants:

[Not Applicable] / [give details]

Details of the minimum and/or
maximum amount of application:

[Not Applicable] / [give details]
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Details of the method and time
limited for paying up and
delivery the ETPs:

[Not Applicable] / [give details]

Manner in and date on which
results of the offer are made
available to the public:

[Not Applicable] / [give details]

Procedure for exercise of any
right of pre-emption,
negotiability of subscription
rights and treatment of
subscription rights not
exercised:

[Not Applicable] / [give details]

Whether tranche(s) have been
reserved for certain countries:

[Not Applicable/Offers may be made by offerors authorised to do so by
the Issuer in [e] to any person / to [e].

Process for notification to
applicants of the amount allotted
and the indication whether
dealing may begin before
notification is made:

[Not Applicable] / [give details]

Name(s) and address(es), to the
extent known to the Issuer, of
the places in the various
countries where the offer takes
place:

[Not Applicable] / [give details]

Name and address of financial
intermediary/ies authorised to
use the Base Prospectus, as
completed by these Final Terms
(the Authorised Offerors):

[e] [and] [each Authorised Participant expressly named as an Authorised
Offeror on the Issuer’s website (www.hashdex.com/en-CH/etp/HASH).

62




ANNEX - ISSUE SPECIFIC SUMMARY

[Issue specific summary of the ETPs as per Article 7 of the Prospectus Regulation to be inserted if ETPs are to be
publicly offered or admitted to trading on a regulated market in a Member State of the EEA]
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SUMMARY OF THE PARTIES AND THE STRUCTURE
General Structure of the Programme
Principal Parties

The following are summaries of the roles of the principal parties in relation to the Programme. The following
summaries do not purport to be complete, and prospective Investors must refer to the entire Base Prospectus
and/or each relevant Transaction Document for detailed information.

. Authorised Participant. Authorised Participants sell ETPs in the secondary market to Investors who have
either directly approached the Authorised Participant(s) or to Investors on a securities exchange or trading
venue on which the ETPs are listed (as applicable) for a purchase price agreed between the Authorised
Participant and such Investor(s) in respect of the ETP. Only an Authorised Participant may initiate the
creation or redemption of ETPs directly from the Issuer, other than in the limited circumstances otherwise
described herein. Authorised Participants will transfer funds directly to the Custodian. These trades will then
internally settle on an in-kind basis, cash basis or otherwise, as described in “The Authorised Participant’s
Role—Settlement Process”.

. Custodian: The Custodians manage and store underlying Crypto Assets. For these purposes the
Custodians maintain accounts or sub-accounts, as applicable for the ETPs. The relevant Crypto Assets are
kept in digital wallets according to the collateral procedures described in "Collateral & Summary of Security
Arrangements". The Issuer has entered into a custody agreement with Coinbase Custody Trust Company,
LLC, BitGo Trust Company, Inc and Zodia Custody Limited. The Custodians will receive transfers from the
Administrator who is responsible for interfacing with the Authorised Participants.

. Authorised Exchange: ETPs will generally be backed by corresponding Crypto Assets. As ETPs are
created or redeemed, the Issuer will purchase or liquidate corresponding volumes of the underlying Crypto
Assets via a crypto exchange. These assets will be purchased via an Authorised Exchange. The Custodian
will transact directly with these exchanges without the involvement of the Issuer.

. Administrator and ETP Calculation Agent: Pursuant to the Administration Agreement, the Administrator
and the ETP Calculation Agent will: (i) provide, or arrange for the provision of, all management and
administration services for the Issuer, (ii) as Administrator, be responsible, inter alia, for the administration
of Authorised Participants, general administration and fee calculation, and (iii) as ETP Calculation Agent,
be responsible for making certain determinations and calculations in accordance with the General Terms
and Conditions of the ETPs, such as whether a Market Disruption Event has taken place, the determination
of the Redemption Amount and, in respect of redemption by an Authorised Participant in accordance with
Condition 5.4, the determination of the Crypto Asset Collateral required to be delivered. The Final Terms for
each Trance of ETPs will specify the details of the relevant Administrator and ETP Calculation Agent.

. Calculation Agent. The Final Terms for each Tranche of ETPs will specify the details of the Calculation
Agent. The ETP Calculation Agent will create PCFs in respect of the ETPs and/or disseminate Indicative
Optimised Portfolio Values in respect of the ETPs (the IOPV values).

. Collateral Agent. The Collateral Agent is appointed to act on behalf of the Investors in relation to the
secured assets under the Programme. The Collateral Agent's duties and obligations are set out in the
Collateral Agent Agreement and include the enforcement of the rights of the Investors in the ETPs following
the occurrence of an Event of Default or a Bankruptcy Event. The Issuer has entered into a Collateral Agent
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Agreement with The Law Debenture Trust Corporation p.l.c. See “—Principal Transaction Documents—
Collateral Agent Agreement” and “Collateral & Summary of Security Arrangements”.

. Paying Agents: The Issuer has entered into a Paying Agency Agreement with the Global Paying Agent.
The Global Paying Agent (and any other paying agent appointed in respect to a particular Series of ETPs)
will be responsible for making payments in accordance with the General Terms and Conditions of the ETPs.
Details of the Swiss Paying Agent and any other additional paying agent appointed in respect of a particular
Series of ETPs shall be set out in the relevant Final Terms.

. Index Calculation Agent: The role of the index calculation agent includes, inter alia, the calculation of the
value of the index and publishing this information in accordance with Swiss and EU requirements. The Index
Calculation Agent will be specified in the relevant Final Terms.

None of the Authorised Participants, the Custodian, the Administrator, the Collateral Agent, the ETP Calculation
Agent the Global Paying Agent or the Index Calculation Agent are affiliated with the Issuer.

Principal Transaction Documents

The following are summaries of certain provisions of the principal agreements entered into by the Issuer in relation
to the Programme, which are qualified in their entirety by reference to the detailed provisions of each such
agreement. The following summaries do not purport to be complete, and prospective Investors must refer to each
such agreement for detailed information regarding such agreement.

Authorised Participant Agreements

On or about 4 April 2022 and/or 11 April 2022, the Issuer has entered into agreements with each Authorised
Participant. The Authorised Participant Agreements set out the terms on which each Authorised Participant will
act as Authorised Participant in relation to each Series of ETPs issued by the Issuer under the Programme.

The Authorised Participant Agreements provide that the Issuer has permitted the Authorised Participant to create
and redeem the ETPs in accordance with the creation and redemption procedure set out in the Authorised
Participant Agreement.

The Authorised Participant Agreements set out the conditions for appointment of the Authorised Participant and
termination of the agreement (by either party to the agreement): (i) after giving two (2) months’ prior written notice;
or (ii) with immediate effect upon the occurrence of any of the following events:

a) if the other party is in material breach of any of its obligations and has failed to remedy such breach
without undue delay following of receipt of a naotification specifying such breach and requiring its remedy;

b) in the event that any representations are or become incorrect in any material respect;

c) in the event of insolvency, bankruptcy, liquidation or analogous events or the commencement of any
proceedings related to the same;

d) if it has reasonable grounds to believe that the other party will not be able to perform its obligations
thereunder in any material respect, and the other party has not provided the first party with reasonable
assurance in writing that it will perform its obligations without undue delay following of notice by the first

party,
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e) if it is subject to any change or effect that is materially adverse to its business, financial condition, assets,
properties, operations or results of operations of it together with its subsidiaries taken as one enterprise,
which change or effect would make it unreasonable for a professional market participant to continue
performance.

The Authorised Participant Agreements state that the Issuer and the Authorised Participant are liable to each other
only in the case of gross negligence, fraud or wilful misconduct. The Authorised Participant Agreements entered
into with the Authorised Participants are governed by the laws of England and Wales.

Custody Agreement

The Issuer entered into custody agreements with (i) Coinbase Custody Trust Company, LLC, on 17 February
2022, governed by the laws of the State of New York (ii) BitGo Trust Company, Inc., on or about 7 October 2022,
governed by the laws of the State of New York and (iii) Zodia Custody Limited, on 8 July 2024, governed by the
laws of England. Each such custody agreement sets out the principal terms on which Coinbase Trust Company,
LLC BitGo Trust Company, Inc. and Zodia Custody Limited, respectively, are appointed to act as a Custodian in
respect of the ETPs issued under the Programme and sets out the duties and obligations of each Custodian in
relation to holding all assets that the Issuer delivers to them in a separate account set up for the Issuer and the
conditions for the termination of the respective custody agreement.

Collateral Agent Agreement

On or about 13 April 2022, the Issuer entered into a Collateral Agent Agreement with the Collateral Agent. The
Collateral Agent Agreement sets out the terms on which The Law Debenture Trust Corporation p.l.c. will act as
Collateral Agent in relation to the secured assets under the Programme.

Pursuant to the terms of the Account Security Agreement and any Additional Security Agreement, the Issuer has
granted to the Collateral Agent (for the benefit of the Investors) security over all of the Issuer’s right, title and
interest in and to the Collateral.

Pursuant to the terms of the Collateral Agent Agreement:

(a) the Issuer appoints the Collateral Agent to act on behalf of the Investors in accordance with the duties
and obligations set out in the Collateral Agent Agreement, which include, but are not limited to, enforcing
the rights of the Investors in the ETPs following the occurrence of an Event of Default or a Bankruptcy
Event (as set out in and in accordance with the Relevant Product Documentation for each relevant Series
of ETPs);

(b) on the occurrence of an Event of Default or Bankruptcy Event, the Collateral Agent shall: (i) in the case
of an Event of Default, if so instructed by Investors representing not less than 25% of the ETPs in the
relevant series in writing; or (ii) in the case of a Bankruptcy Event, if so instructed by any Investor in
writing, serve an Enforcement Notice on the Issuer (as set out in and in accordance with the Relevant
Product Documentation of the ETPs);

(c) in accordance with the applicable terms and conditions of the ETPs, upon instruction by the Required
Threshold of Investors following the occurrence of a Bankruptcy Event, the Collateral Agent shall, having
first been indemnified and/or secured and/or prefunded to its satisfaction, (subject as otherwise provided
in the Collateral Agent Agreement), contact the Swiss bankruptcy official or administrator (the “Swiss
Bankruptcy Official”), such Swiss Bankruptcy Official may then decide to either: (a) in accordance with
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the applicable Swiss Law, take such action, step or proceeding as necessary to enforce the rights under
any of the Transaction Documents; or (b) instruct the Collateral Agent to institute such proceedings and/or
take such action, step or proceeding as instructed to enforce the rights under any of the Transaction
Documents, including, subject to applicable law, appointing an administrative receiver and/or
administrator;

(d) subject to the other provisions of the Collateral Agent Agreement, the Collateral Agent may institute such
proceedings and/or take such action, step or proceeding as instructed to enforce the rights under any of
the Transaction Documents;

(e) the Issuer has indemnified the Collateral Agent from and against all costs and expenses, damages,
liabilities and losses which the Collateral Agent may suffer or incur in connection with the Collateral Agent
Agreement or any Transaction Document (and the Collateral Agent shall be entitled to be indemnified out
of the Collateral in respect thereof), provided that such costs and expenses, damages, liabilities and
losses do not arise out of the Collateral Agent’s fraud, gross negligence or wilful default.

The Collateral Agent Agreement is governed by the laws of England and Wales, with certain provisions of the
Collateral Agent Agreement being governed by the laws of Switzerland as stated in the Collateral Agent
Agreement.

Account Security Agreement

On or about 13 April 2022, the Issuer entered into an Account Security Agreement with the Collateral Agent, which
is governed by the laws of the State of New York. This Account Security Agreement provides a security interest
and lien in favour of the Collateral Agent for the benefit of the Investors in certain accounts and all sums or other
property of all kind now or at any time hereafter on deposit therein, credited thereto, or payable thereon, all
proceeds and products thereof, and all instruments, documents, certificates and other writings evidencing those
accounts and the security entitlements with respect to the financial assets credited to those accounts. The security
interest and lien created in this Account Security Agreement over a certain account is for the benefit of the Investors
holding relevant units of the respective Series of ETPs issued under the Programme.

Additional Security Agreements

The Issuer and the Collateral Agent may enter into loan security agreements and account control agreements to
provide a security interest in favour of the Collateral Agent for the benefit of Investors in certain agreements
between the Issuer and third parties. The security interest created in any such loan security agreement and
account control agreement is for the benefit of the Investors holding relevant units of the respective Series of ETPs
issued under the Programme.

Account Control Agreement

The Issuer entered into an Account Control Agreement with Collateral Agent and (i) Coinbase Custody Trust
Company, LLC, on 27 April 2022, governed by the laws of the State of New York (ii) BitGo Trust Company, Inc.,
on or about 7 October 2022, governed by the laws of the State of New York and (iii) Zodia Custody Limited, dated
8 July 2024, governed by the laws of England. Each Account Control Agreement was entered into pursuant to the
terms of the relevant Account Security Agreement for the purpose of perfecting the security interest in favour of
the Collateral Agent for the benefit of the Investors in respect of the secured accounts and secured property.

Administration Agreement
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On or about 4 March 2022, the Issuer has entered into the Administration Agreements with the Administrator. The
Administration Agreement sets out the terms on which the Administrator will act in relation to the ETPs issued
under the Programme. Pursuant to the Administration Agreement, the Administrator agrees to provide certain
services, including:

(a) Implementation Services — including, inter alia: (i) defining reporting requirements and establishing a
client web portal; (ii) establishing an automated data feed between the Administrator and the Issuer;
(ii) collecting and loading portfolio and financial data;

(b) Daily Administrator & Accounting Services — including, inter alia: (i) daily processing of portfolio activity;
(i) daily reconciliation of cash and position with the Issuer’s prime broker, custodian, bank or exchange;
and (iii) daily pricing of the ETPs portfolio using third party pricing sources; and

(c) Reporting Services — including reporting in respect of: (i) daily cash and position reconciliations and a
break report; (ii) daily portfolio reporting; and (iii) daily production of a net asset value (NAV) closing
package, portfolio composition file and investor fee file, supported by a trial balance.

The Issuer has agreed to indemnify and hold the Administrator harmless against any liability, actions, proceedings,
claims, demands, costs or expenses (including but without limitation any reasonable attorneys’ fees) whatsoever,
which the Administrators may incur or be subject to, in its capacity as providing the services provided under the
Administration Agreements, provided, however, that such indemnity shall not apply to any liability or expense
occasioned by or resulting from that Administrator’s wilful misfeasance, bad faith, fraud or gross negligence in the
performance of its duties or from reckless disregard by it of its obligations or duties under the relevant
Administration Agreement. The Administration Agreement is governed by the laws of the State of lllinois.

Services Agreement with the Hashdex Servicing Entity

On or about 13 April 2022, the Issuer entered into a Services Agreement with the Hashdex Servicing Entity,
pursuant to which the Issuer appoints the Hashdex Servicing Entity to be the servicer, in its name and on its behalf,
and the Hashdex Servicing Entity agrees to provide or procure the provision of services (the Services) required
by the Issuer in connection with its establishment of the Programme and the issuance, marketing, creation and
redemption of ETPs thereunder, as well as the performance of its obligations under the Transaction Documents
and any other such services as the Issuer and the Hashdex Servicing Entity may agree from time-to-time. In
consideration for the Hashdex Servicing Entity’s provision of the Services, the Services Agreement provides that
the Issuer shall pay to the Hashdex Servicing Entity a service fee. The Services Agreement is governed by the
laws of the Cayman Islands.

Paying Agency Agreement

On or about 13 April 2022, the Issuer entered into a Paying Agency Agreement with the Global Paying Agent. The
Paying Agency Agreement sets out the terms on which Bank Frick & Co. AG will act as Global Paying Agent in
relation to the ETPs issued under the Programme.

Pursuant to the Paying Agency Agreement:

(a) the Global Paying Agent will represent the Issuer with regard to payments made under or in connection
with the ETPs through SIS in accordance with the General Terms and Conditions;

(b) the Global Paying Agent is responsible for: (i) the creation of the ETPs in SIS as intermediated securities;
(i) the delivery of ETPs to the respective Authorised Participants by way of a “delivery free of payment”
method; (iii) disbursing fiat currency to Investors in the event of a redemption of the ETPs as set out in
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the General Terms and Conditions; (iv) cancellation of intermediated securities in the main register in
case of redemptions; and (v) holding the cash balance in the period between the liquidation or sale,
respectively, of the Underlying and the return of the cash to Investors;

(c) on a Redemption Date, the Global Paying Agent shall, subject to: (i) transfer of the relevant ETPs
terminated and to be redeemed and (ii) receipt of payment of the related taxes and duties, if any, initiate
the redemption process by way of delivery versus payment procedure via SIS;

(d) both the Issuer and the Global Paying Agent reserve the right at any time with three months prior notice
to terminate the mandate of the Global Paying Agent and to appoint another paying agent, provided that
(i) if ETPs are outstanding, the Issuer will maintain a paying agent and (ii) as long as ETPs are listed on
SIX Swiss Exchange, the Issuer will maintain a Swiss Paying Agent for listing purposes only;

(e) the Issuer may appoint additional paying agents in relation to a Series of ETPs if required by the rules of
any Authorised Exchange on which ETPs are listed or admitted to trading;

(f) any determinations, decisions and calculations by the Agent shall, save in the case of manifest error or
wilful misconduct, be final and binding on the Issuer and the Investors; and

(9) the Issuer shall pay to the Global Paying Agent a service fee.
The Paying Agency Agreement is governed by the laws of Switzerland.
Calculation Agency Agreement

The Issuer will enter into a calculation agency agreement with the ETP Calculation Agent as and when appointed.
The ETP Calculation Agent for a Series of ETPs will be specified in the relevant Final Terms.

Staking and Delegation Services Agreement

On 19 December 2022, the Issuer entered into a Staking and Delegation Services Agreement with Figment Inc.,
an Ontario corporation with a place of business at 545 King St. West, Toronto, Ontario, M5V IM1, Canada
(“Figment”), pursuant to which the Issuer can delegate to Figment powers to exercise validation rights related to
the staking of Underlying Constituents held by the Custodians, in its name and on its behalf (validation-as-a-
service), and Figment agrees to provide or procure the provision of such services. In consideration for Figment
provision of the Services, the agreement provides that the Issuer shall pay to Figment a service fee based on the
staking rewards earned by the Issuer. The Staking and Delegation Services Agreement is governed by the laws
of Canada.

Summary of ETP Issuance Process

The issue and redemption mechanism is intended to ensure that ETPs have sufficient liquidity and that the price
at which they trade on the SIX Swiss Exchange or other relevant trading venues track the relevant Underlyings.
Other than in the circumstances otherwise described herein, only an Authorised Participant may apply for or
redeem the ETPs, either in kind or in cash, or a combination of both, as applicable and in its sole discretion. All
other persons are required to buy and sell ETPs through trading on the SIX Swiss Exchange or other relevant
trading venue on which the ETPs are admitted to trading.

The practical steps involved in the issuance of ETPs under the Programme are generally as follows:
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5.

Authorised Participant submits a creation order to the Issuer on the order taking platform (T).

Authorised Participant (i) buys a Crypto Asset on an Authorised Exchange (or uses its existing stock of
Crypto Assets) and transfers Crypto Asset in kind, observing the amount defined by the PCF, to the
Collateral Account with the Custodian specified for the respective Series of ETPs (up to T+1) or (ii) transfers
the required cash amount in Settlement Currency (as defined in the Issuer's Cash PCF), observing the
amount defined by the PCF, via wire transfer to the Issuer's bank account as instructed by the Administrator
(up to T+1). The cash will be converted into the Crypto Asset Collateral on the same day by the Issuer. Any
losses will be adjusted in T+1.

The Global Paying Agent issues respective units of ETPs to Authorised Participant via entry in the Issuer’s
book of uncertificated securities (Wertrechtebuch) on the Issuer's behalf (T+1).

The Global Paying Agent (i) registers new units of ETPs in the main register of SIX SIS and (ii) credit these
to the Authorised Participant’s account with SIX SIS (creation of new ETPs as intermediated securities
(Bucheffekten)) via delivery free of payment (DfP) transfer instructions (T+1).

SIX SIS clears the trade (T+1).

Summary of the ETP Redemption Process

There are two types of redemption: Investor and Issuer redemption, on the one hand, and Authorised Participant
redemption, on the other hand, which follow different mechanisms.

Investor and Issuer Redemption

1.

2.

Investor and Issuer redemption is triggered by any of the following events:

a. Issuer terminates a Series of ETPs (in whole but not in part) — this is possible at any time, at the
Issuer's sole discretion and without any further prior consent of the Investors — by publishing a
Termination Notice (specifying the Redemption Date) in accordance with the General Terms and
Conditions.

b. Investor (via the financial intermediary maintaining the Investor’s relevant securities account on
the investor's behalf) gives notice of exercise of his/lher Redemption Order (not less than 30 nor
more than 60 days’ written notice) for redemption on the Investor Put Date included in the relevant

Final Terms.

C. lllegality, illiquidity, impossibility or increased cost of collateralisation with respect to the ETPs or
any Underlyings and the Issuer terminates the respective ETPs by giving notice of such
redemption.

d. Tax event (in the event that any present or future taxes, duties or governmental charges would be

imposed by any jurisdiction in which the Issuer is or becomes subject to tax as a result of any
change in laws or regulations of the relevant jurisdiction) and the Issuer notifies the Investors of
such redemption.

In such event, the Issuer/Investor’s custodian bank informs the Investor’s custodian bank/the Global Paying
Agent of redemption.
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3. On the redemption date, the Issuer liquidates the relevant Crypto Asset Collateral.

4, The Global Paying Agent cancels the relevant ETPs in the Issuer's book of uncertificated securities
(Wertrechtebuch).

5. The Global Paying Agent (i) de-registers relevant ETPs in the main register of SIX SIS and (ii) debits the
direct participant’s account accordingly.

6. SIX SIS forwards the relevant Redemption Amount to the direct participants for distribution to the Investor
against debit of ETPs in the Investor’s securities account in a delivery versus payment transaction.

7. The Investor(s) receive(s) the relevant Redemption Amount (representing the proceeds from the sale of the
relevant Underlyings, net of applicable fees and accounting for any tracking error) against debit of ETPs in
his/her securities account.

Authorised Participant Redemption

1. Authorised Participant redemption is triggered by an Authorised Participant requesting redemption from the
Issuer in accordance with Condition 5.4 (Redemption by an Authorised Participant). The ability to request
the Issuer to redeem is only available to designated Authorised Participants who have entered into an
Authorised Participant Agreement with the Issuer.

2. The Authorised Participant shall submit a Form of Order Request on the order-taking platform.
3. The Issuer and Administrator shall verify the order to ensure that it complies with the General Terms and
Conditions, the relevant Final Terms and the relevant Authorised Participant Agreement and, if so, shall

send an order confirmation (T+1).

4. The Global Paying Agent shall (i) de-register the relevant ETPs in the Main Register and (ii) debit the direct
participant’s account accordingly via DfP transfer instructions (T+1).

5. The Global Paying Agent shall cancel the relevant ETPs in the Issuer’s book of uncertificated securities
(Wertrechtebuch) (T+1).

6. The Custodian shall transfer the relevant Crypto Asset Collateral to the Authorised Participant’'s Wallet or
account on the relevant AP Redemption Date (T+1). At its sole discretion, the Issuer may allow cash
redemptions in accordance with Condition 5.4 (Redemption by an Authorised Participant).

71



Flow of Funds

The following table sets out the main elements of the in-kind creation process:

T+0 until T+1
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Authorized
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Exchange CSD shares CAr;dltod to 4.

Register Units with
Depositary (DFP)

Paying Agent Confirm Creation 4
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Issuer / deposit settlement) Analysis
Servicing
s 7b
Entity
Cancel Units on Book
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Securities
Receive Assets
Custodian i

Notify Issuer °
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The following table sets out the main elements of the in-kind redemption process:

T+0 until T+1 until T+2

Request Day Settlement Day Crypto Settlement Day

Authorized Request Redemption . Confirm Redemptian
Participant + DFP to PB/SA Information

Shares Canceled
Excha nge csb Performs Units cancelation
Verifies if
Confirm Redemption Units were
Request delivered on
time
Paying Agent

A falls ta deliver the shares

Cancel Redemption

Create entry to
Issuer ! Confirm assets cancal Unlzun Units are kept on Cancel Units on Book of Assets Delivered to
Servicing amounts and Book of Uncertified Book of Uncertified Uncertified Securities AP
) a:::l:::rl:r Secutities (pending Securities and im(ilau-s crypto
E ntlty settlement) settlement

Send Assets

Custodian l

Notify Issuer
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COLLATERAL & SUMMARY OF SECURITY ARRANGEMENTS
Collateralisation Method

Each ETPs issued under the Programme shall be collateralised through the purchase of a pool of Crypto Asset
Collateral, or by other eligible assets, on a 1:1 basis. Any such assets will be held on behalf of the Issuer by the
Custodian in accordance with the Custody Agreement. The Custodian is responsible for creating and maintaining
wallet addresses and all safety and security measures associated with the wallet. See “Summary of the Parties
and the Structure—Principal Transaction Documents—Custody Agreement.

The custody for the Crypto Assets is provided by Coinbase Custody Trust Company, LLC, BitGo Trust Company,
Inc., Zodia Custody Limited or other qualified custodians located in the United States, as applicable.

The Issuer, the Collateral Agent and the Custodian have entered into the Account Control Agreement with respect
to the Collateral. See “Summary of the Parties and the Structure—Principal Transaction Documents—Account
Control Agreement’.

Any Crypto Asset Collateral that is not represented by Crypto Assets but rather in assets denominated in Crypto
Assets, such as futures contracts, will be subject to a security interest in favour of the Collateral Agent under an
Additional Security Agreements. See “Summary of the Parties and the Structure — Principal Transaction
Documents — Additional Security Agreements

The Issuer will notify Investors of the appointment, termination or alternation of custody arrangements with any
custodian, which may be located in multiple jurisdictions, in accordance with Condition 16, by publication of such
notice on any securities exchanges or trading venues on which the ETPs are listed, alter the custody arrangements
for the Crypto Assets, including the jurisdiction of the custody. As at the date of this Base Prospectus, custody
services are provided in the United States.

The collateral securing the ETPs will be held in a securities account. A “securities account” is an account
maintained by a “securities intermediary”, such as a bank, a securities broker or other custodian, in which it holds
securities or other financial assets (which can include Crypto Assets) for the benefit of a customer. When held in
this way, the securities intermediary is technically the direct owner of the financial assets, and the customer holds
a “security entitlement” against the securities intermediary with respect to the financial assets, giving the customer
(the “entitlement holder”), here the Issuer, all the rights of beneficial ownership (such as rights to direct the
disposition of the assets and receive any dividends). The customer, as a borrower or debtor, can pledge its security
entitlement (i.e., its interest in the financial assets held in the securities account) to a third-party lender, as
collateral, as discussed below.

Gaining a protected security interest in collateral generally involves two steps — “attachment” and “perfection”.
Attachment refers to the creation of the security interest in the specified collateral, and gives rights to the secured
party against the debtor; while perfection gives rights to the secured party against other creditors asserting rights
in the same collateral. A security interest “attaches” when created or granted pursuant to a security agreement.
Perfection of the security interest occurs by a variety of methods depending on the type of collateral involved (such
as the secured party obtaining “control” of the collateral, taking possession of the collateral or, in the U.S., filing a
Uniform Commercial Code (UCC) financing statement).

In the case of financial assets held by a securities intermediary in a securities account on behalf of the debtor,
perfection is achieved by acquiring “control” over the debtor’s security entittements in those assets. This is
accomplished through a securities account control agreement, which is a tri-party agreement among (1) a
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customer/debtor (e.g., a borrower, guarantor or other loan party pledging financial assets as collateral — the Issuer),
(2) the secured party (secured lender, the Collateral Agent acting on behalf of the Investors) and (3) the securities
intermediary maintaining the relevant financial assets in a securities account maintained on behalf of, and in the
name of, the debtor (depositary bank — the Custodian). Under the securities account control agreement, the parties
agree that the securities intermediary will comply with any instructions issued by the secured party with respect to
the disposition of the financial assets in the securities account without the need for further consent from the debtor.
The secured party has “control” in the collateral even if any duty of the securities intermediary to comply with
instructions originated by the secured party is subject to any conditions (other than further consent by the debtor),
for example, that an Event of Default shall have occurred and be continuing. Once that agreement is in place, the
secured party is deemed to have “control” over the securities account, and its security interest is therefore
“perfected.” In addition to perfecting a security interest, the securities account control agreement enables the
secured party, when exercising remedies, to direct the disposition of the assets in the account as well as to prevent
the debtor from giving instructions with respect to the financial assets without the secured party’s consent. The
secured party and the debtor can agree in the relevant documentation as to when the secured party is permitted
to issue such instructions.

The Issuer, the Collateral Agent and the Custodian have entered into the Account Control Agreement with respect
to the Collateral. See “Summary of the Parties and the Structure—Principal Transaction Documents—Account
Control Agreement”.

Determination of an Event of Default and Bankruptcy Event
The conditions which give rise to an Event of Default and Bankruptcy Event are set out in Condition 20.

Liquidation will occur, in respect of the realisation of Collateral for a Series of ETPs, following an Event of Default,
in accordance with the Collateral Agent Agreement and, generally (in the liquidation of the Issuer), upon the
instruction of the Swiss Bankruptcy Official.

Practical Procedure in the Event of Realisation

In the event of a realisation of Collateral for a Series of ETPs, the Collateral Agent (in the event of an Event of
Default) or the Swiss Bankruptcy Official or a party appointed by it (including the Collateral Agent) (in the event of
a Bankruptcy Event) may (i) enforce any of the Issuer’s rights in any assets of the Issuer under the terms of the
Security Documents and arrange for any Crypto Assets due under those agreements to be delivered to a
designated collateral account and (ii) place an order through the designated collateral account under the terms of
the Custody Agreement. With the assistance of the Custodian and the relevant exchanges, the Collateral Agent
or the Swiss Bankruptcy Official (or a party appointed by it) may liquidate the assets, assuming sufficient liquidity
is available in the market.

Costs in the Event of Realisation
In the event of a realisation, Investors will bear a number of costs, including but not limited to: transaction costs
with custodians and exchanges, the fees and expenses of the Collateral Agent and other transaction participants,

as well as spreads on Crypto Assets. These costs will be deducted from the payment received by the Investors
and may create a significant loss of value.

The post-enforcement priority of payments is as follows:
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1. firstly, in payment or satisfaction of all amounts then due and unpaid or payable to the Collateral Agent, any
Appointee and any administrator or administrative receiver appointed in respect of the Issuer;

2. secondly, in payment or satisfaction pari passu and rateably of all amounts then due and unpaid to the
Hashdex Servicing Entity and the Custodian;

3. thirdly, in or towards payment or performance pari passu and rateably of all amounts then due and unpaid
and all obligations due to be performed and unperformed in respect of the relevant Series of ETPs; and

4. fourthly, in payment of the balance (if any) to the Issuer (without prejudice to, or liability in respect of, any
queries as to how such payment to the Issuer shall be dealt with between the Issuer and any such person).

Payout following a Market Disruption Event

In the case of a realisation due to a Market Disruption Event, the Investor will not receive the proceeds of the sale
until all of the Collateral has been liquidated. Proceeds from the sale (net of the costs of such liquidation, including
the Collateral Agent's fees and expenses) will be returned to the Investor on a pro rata basis through the
appropriate paying agent.

In the case of liquidation due to other types of redemption by the Issuer or the exercise of the Investor’s put option,
the Investor will receive the Redemption Amount due to them once the sale of all of the Underlyings or Underlying
Components has been processed and settled and the cash made available to the Issuer for transfer. This process
may take upwards of ten days, during which Investors may be exposed to market risk.

No liability for an Extraordinary Event

None of the Issuer, the Collateral Agent or the Custodian is liable for an Extraordinary Event as defined in Condition
17.
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FEES RELATED TO THE ETPs

Investors will be charged a fee in respect of the ETPs in the amount specified in the relevant Final Terms (the
Investor Fee).

The Final Terms will set out the Investor Fee and the process for determining the Investor Fee on each following
calendar day after the Issue Date (including holidays and weekends) until redemption, which shall be based on a
percentage of the of the Crypto Asset Collateral at 17:00 CET/CEST (the closing time of the SIX Swiss Exchange)
for that ETPs on the immediately preceding calendar day, divided by 365.

Because this fee is subtracted from the indicative value at the closing of the SIX Swiss Exchange on a daily basis,
the fee accumulates over time and is subtracted at the rate of a percentage amount set out in the Final Terms.
Because the net effect of the Investor Fee is a fixed percentage of the value of each ETPs, the aggregate effect
of the Investor Fee will increase or decrease in a manner directly proportional to the value of each ETPs and the
amount of ETPs that is held, as applicable.

The Investor Fee includes all of the expenses related to the ETPs, including trading fees, custodianship and
security fees. It is important to note that the Investor is still responsible for any tax consequences of rebalances.
In addition, the pricing of Crypto Assets may be subject to a spread of as much as 1-1.5% or more by Market
Makers and Authorised Participants.

This fee is deducted in kind following the procedure described in “—Investor Fee” below.
Crypto Asset Collateral

The Crypto Asset Collateral is the amount of physical Crypto assets backing the ETPs. The daily value of the
ETPs is calculated based on the Crypto Asset Collateral of the ETPs, composed of the underlying Crypto Assets
with the weighting determined